CONSENT LETTER FROM THE DIRECTORS OF THE COMPANY

Date: October 11, 2022
To,

The Board of Directors

Five-Star Business Finance Limited
New No 27, Old No 4, Taylor’s Road,
Kilpauk,

Chennai — 600 010

Dear Ladies and Gentlemen,

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the “Offer”) of
Five-Star Business Finance Limited (the “Company”)

I hereby give my consent to my name being included as Chairman and Managing Director in the Red Herring
Prospectus (“RHP”) and the Prospectus which the Company intends to file with Registrar of Companies, Tamil Nadu,
at Chennai (“RoC”), Securities and Exchange Board of India (the “SEBI”) and the relevant stock exchange(s) where
the Equity Shares of the Company are proposed to be listed (the “Stock Exchanges”)in respect of the Offer.

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required.

| further confirm that the above information in relation to us is true, correct, adequate and not misleading in any respect
and without omission of any matter that is likely to mislead, and adequate to enable investors to make a well informed
decision.

I confirm that | will immediately communicate any changes in writing in the above information to the book running
lead managers to the Offer (“Book Running Lead Managers/BRLMs”) until the date on which the Equity Shares
allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such
communication from us, Book Running Lead Managers and the legal advisors, each to the Company and the Book
Running Lead Managers, can assume that there is no change to the above information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Offer.

I hereby consent to this letter being disclosed by the Book Running Lead Managers, if required (i) by reason of any
law, regulation or order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to
establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory
proceeding or investigation.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, the Book Running Lead Managers and the legal advisors
appointed by the Company and the Book Running Lead Managers in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents.



Yours faithfully,

Namé: Lakshmipathy Deenatayalan
- \\"ﬁn

Chairman and Managing Director



CONSENT LETTER FROM THE DIRECTORS OF THE COMPANY

Date: October 11, 2022
To,

The Board of Directors

Five-Star Business Finance Limited
New No 27, Old No 4, Taylor’s Road,
Kilpauk,

Chennai — 600 010

Dear Ladies and Gentlemen,

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the “Offer”) of
Five-Star Business Finance Limited (the “Company”)

I hereby give my consent to my name being included as Independent Director in the Red Herring Prospectus (“RHP”)
and the Prospectus which the Company intends to file with Registrar of Companies, Tamil Nadu, at Chennai (“RoC”),
Securities and Exchange Board of India (the “SEBI”) and the relevant stock exchange(s) where the Equity Shares of
the Company are proposed to be listed (the “Stock Exchanges”) in respect of the Offer.

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required.

| further confirm that the above information in relation to us is true, correct, adequate and not misleading in any respect
and without omission of any matter that is likely to mislead, and adequate to enable investors to make a well informed
decision.

I confirm that | will immediately communicate any changes in writing in the above information to the book running
lead managers to the Offer (“Book Running Lead Managers/BRLMs”) until the date on which the Equity Shares
allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such
communication from us, Book Running Lead Managers and the legal advisors, each to the Company and the Book
Running Lead Managers, can assume that there is no change to the above information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Offer.

I hereby consent to this letter being disclosed by the Book Running Lead Managers, if required (i) by reason of any
law, regulation or order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to
establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory
proceeding or investigation.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, the Book Running Lead Managers and the legal advisors
appointed by the Company and the Book Running Lead Managers in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents.



Y ours faithtully,

Name: Anand Raghavan

Independent Director



CONSENT LETTER FROM THE DIRECTORS OF THE COMPANY

Date: October 11, 2022
To,

The Board of Directors

Five-Star Business Finance Limited
New No 27, Old No 4, Taylor’s Road,
Kilpauk,

Chennai — 600 010

Dear Ladies and Gentlemen,

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the “Offer”) of
Five-Star Business Finance Limited (the “Company”)

I hereby give my consent to my name being included as Independent Director in the Red Herring Prospectus (“RHP”)
and the Prospectus which the Company intends to file with Registrar of Companies, Tamil Nadu, at Chennai (“RoC”),
Securities and Exchange Board of India (the “SEBI”) and the relevant stock exchange(s) where the Equity Shares of
the Company are proposed to be listed (the “Stock Exchanges”)in respect of the Offer.

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required.

| further confirm that the above information in relation to us is true, correct, adequate and not misleading in any respect
and without omission of any matter that is likely to mislead, and adequate to enable investors to make a well informed
decision.

I confirm that | will immediately communicate any changes in writing in the above information to the book running
lead managers to the Offer (“Book Running Lead Managers/BRLMs”) until the date on which the Equity Shares
allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such
communication from us, Book Running Lead Managers and the legal advisors, each to the Company and the Book
Running Lead Managers, can assume that there is no change to the above information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Offer.

I hereby consent to this letter being disclosed by the Book Running Lead Managers, if required (i) by reason of any
law, regulation or order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to
establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory
proceeding or investigation.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, the Book Running Lead Managers and the legal advisors
appointed by the Company and the Book Running Lead Managers in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents.



Yours faithfully,

Name: Srinivasaraghavan Thiruvallur Thattai

Independent Director



CONSENT LETTER FROM THE DIRECTORS OF THE COMPANY

Date: October 11, 2022
To,

The Board of Directors

Five-Star Business Finance Limited
New No 27, Old No 4, Taylor’s Road,
Kilpauk,

Chennai — 600 010

Dear Ladies and Gentlemen,

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the “Offer”) of
Five-Star Business Finance Limited (the “Company”)

I hereby give my consent to my name being included as Independent Director in the Red Herring Prospectus (“RHP”)
and the Prospectus which the Company intends to file with Registrar of Companies, Tamil Nadu, at Chennai (“RoC”),
Securities and Exchange Board of India (the “SEBI”) and the relevant stock exchange(s) where the Equity Shares of
the Company are proposed to be listed (the “Stock Exchanges”) in respect of the Offer.

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required.

| further confirm that the above information in relation to us is true, correct, adequate and not misleading in any respect
and without omission of any matter that is likely to mislead, and adequate to enable investors to make a well informed
decision.

I confirm that | will immediately communicate any changes in writing in the above information to the book running
lead managers to the Offer (“Book Running Lead Managers/BRLMs”) until the date on which the Equity Shares
allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such
communication from us, Book Running Lead Managers and the legal advisors, each to the Company and the Book
Running Lead Managers, can assume that there is no change to the above information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Offer.

I hereby consent to this letter being disclosed by the Book Running Lead Managers, if required (i) by reason of any
law, regulation or order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to
establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory
proceeding or investigation.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, the Book Running Lead Managers and the legal advisors
appointed by the Company and the Book Running Lead Managers in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents.



Yours faithfully,

}
Name: Bhama Krishnamurthy

Independent Director



CONSENT LETTER FROM THE DIRECTORS OF THE COMPANY

Date: October 11, 2022
To,

The Board of Directors

Five-Star Business Finance Limited
New No 27, Old No 4, Taylor’s Road,
Kilpauk,

Chennai — 600 010

Dear Ladies and Gentlemen,

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the “Offer”) of
Five-Star Business Finance Limited (the “Company”)

I hereby give my consent to my name being included as Independent Director in the Red Herring Prospectus (“RHP”)
and the Prospectus which the Company intends to file with Registrar of Companies, Tamil Nadu, at Chennai (“RoC”),
Securities and Exchange Board of India (the “SEBI”) and the relevant stock exchange(s) where the Equity Shares of
the Company are proposed to be listed (the “Stock Exchanges”) in respect of the Offer.

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required.

| further confirm that the above information in relation to us is true, correct, adequate and not misleading in any respect
and without omission of any matter that is likely to mislead, and adequate to enable investors to make a well informed
decision.

I confirm that | will immediately communicate any changes in writing in the above information to the book running
lead managers to the Offer (“Book Running Lead Managers/BRLMs”) until the date on which the Equity Shares
allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such
communication from us, Book Running Lead Managers and the legal advisors, each to the Company and the Book
Running Lead Managers, can assume that there is no change to the above information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Offer.

I hereby consent to this letter being disclosed by the Book Running Lead Managers, if required (i) by reason of any
law, regulation or order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to
establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory
proceeding or investigation.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, the Book Running Lead Managers and the legal advisors
appointed by the Company and the Book Running Lead Managers in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents.



Yours faithfully,

Name: Ramkumar Ramamoorthy

Independent Director



CONSENT LETTER FROM THE DIRECTORS OF THE COMPANY

To,

The Board of Directors

Five-Star Business Finance Limited
New No 27, Old No 4, Taylor’s Road,
Kilpauk,

Chennai — 600 010

Dear Ladies and Gentlemen,

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the “Offer”) of
Five-Star Business Finance Limited (the “Company”)

| hereby give my consent to my name being included as Non - Executive Director in the Red Herring Prospectus
(“RHP”) and the Prospectus which the Company intends to file with Registrar of Companies, Tamil Nadu, at Chennai
(“RoC”), Securities and Exchange Board of India (the “SEBI”) and the relevant stock exchange(s) where the Equity
Shares of the Company are proposed to be listed (the “Stock Exchanges”) in respect of the Offer.

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required.

| further confirm that the above information in relation to us is true, correct, adequate and not misleading in any respect
and without omission of any matter that is likely to mislead, and adequate to enable investors to make a well informed
decision.

I confirm that | will immediately communicate any changes in writing in the above information to the book running
lead managers to the Offer (“Book Running Lead Managers/BRLMs”) until the date on which the Equity Shares
allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such
communication from us, Book Running Lead Managers and the legal advisors, each to the Company and the Book
Running Lead Managers, can assume that there is no change to the above information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Offer.

I hereby consent to this letter being disclosed by the Book Running Lead Managers, if required (i) by reason of any
law, regulation or order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to
establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory
proceeding or investigation.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, the Book Running Lead Managers and the legal advisors
appointed by the Company and the Book Running Lead Managers in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents.



Yours faithfully,

GF T

Name: Ravishankar Ganapathyagraharam Venkataraman
Designation: Non-Executive Director

Date: |j h‘o’ 2070



Vikram Vaidyanathan

To,

The Beoard of Directors

Five-Star Business Finance Limited
New No 27, Old No 4, Taylor’s Road,
Kilpauk,

Chennai = 600010

Dear Ladies and Gentlemen,

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the “Offer”) of
Five-Star Business Finance Limited (the “Company™)

[ hereby give my consent to my name being included as Non-executive Director in the Red Herring Prospecius
(“RHP”) and the Prospectus which the Company intends to file with Registrar of Companies, Tamil Nadu, at Chennai
(*RoC™), Securities and Exchange Board of India (the “SEBI”) and the relevant stock exchange(s) where the Equity
Shares of the Company are proposed to be listed (the “Stock Exchanges”) in respect of the Offer.

1 hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required.

I further confirm that the above information in relation 10 us is true, correct, adequate and not misicading in any respect
and without omission of any matter that is likely to misicad, and adequate to enable investors to make a well informed
decision.

I confirm that I will immediately communicate any changes in writing in the above information to the book running
lead managers to the Offer (“Book Running Lead Managers/BRLMs”) until the date on which the Equity Shares
allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such
communication from us, Book Running Lead Managers and the legal advisors, each to the Company and the Book
Running Lead Managers, can assume that there is no change to the above information until the Equity Shares
communce trading on the Stock Exchanges pursuant to the Offer,

I hereby consent 1o this Jetter being disclosed by the Book Running Lead Managers, if required (i) by reason of any
law, regulation or order of a court or by any governmental or competent regulatory authority, or (i) in seeking to
establish a defence in connection with, or to avoid, any acwal, potential or threatened legal, arbitral or regulatory
proceeding or investigation.

This consent letter is for information and for incluston (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, the Book Running Lead Managers and the legal advisors
appointed by the Company and the Book Running Lead Managers in relation to the Offer.

All capitalized terms used herein and not specifically defined shali have the same meaning as ascribed to them in the
Offer Documents.



Yours [aithfully,

BoVer 4 T
—"
Name: Vikram Vaidyanathan

Non-Executive Director

Date: October {1, 2022

Vikram Vaidyanathan



CONSENT LETTER FROM THE DIRECTORSOF THE COMPANY

Date: October 11, 2022
To,

The Board of Directors

Five-Star Business Finance Limited
New No 27, Old No 4, Taylor’s Road,
Kilpauk,

Chennai — 600 010

Dear Ladies and Gentlemen,

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the “Offer”) of
Five-Star Business Finance Limited (the “Company”)

I hereby give my consent to my name being included as non-executive Director in the Red Herring Prospectus
(“RHP”) and the Prospectus which the Company intends to file with Registrar of Companies, Tamil Nadu, at Chennai
(“RoC”), Securities and Exchange Board of India (the “SEBI”) and the relevant stock exchange(s) where the Equity
Shares of the Company are proposed to be listed (the “Stock Exchanges”) in respect of the Offer.

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required.

| further confirm that the above information in relation to us is true, correct, adequate and not misleading in any respect
and without omission of any matter that is likely to mislead, and adequate to enable investors to make a well informed
decision.

I confirm that | will immediately communicate any changes in writing in the above information to the book running
lead managers to the Offer (“Book Running Lead Managers/BRLMs”) until the date on which the Equity Shares
allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such
communication from us, Book Running Lead Managers and the legal advisors, each to the Company and the Book
Running Lead Managers, can assume that there is no change to the above information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Offer.

I hereby consent to this letter being disclosed by the Book Running Lead Managers, if required (i) by reason of any
law, regulation or order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to
establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory
proceeding or investigation.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, the Book Running Lead Managers and the legal advisors
appointed by the Company and the Book Running Lead Managers in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents.



pos

Y ours faithfully,

Name: Thirulokchand Vasan

Non-Executive Director



ﬂ ICICI Securities

H[}Dc}oBM , 2022

The Board of Directors

Five-Star Business Finance Limited
New No 27, Old No 4, Taylor’s Road,
Kilpauk, Chennai — 600010

(the “Company”)
Dear sir,

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the
“Offer”) of Five-Star Business Finance Limited (the “Company”)

We, ICICI Securities Limited, do hereby consent to act as book running lead manager to the Offer and
to our name and the details mentioned herein, being inserted as a book running lead manager to the
Offer in red herring prospectus (“RHP”) and prospectus (“Prospectus”) intended to be filed by the
Company with the Registrar of Companies, Tamil Nadu at Chennai (“RoC”) and thereafter to be filed
with the Securities and Exchange Board of India (“SEBI”), and any relevant stock exchange(s) where
the Equity Shares are proposed to be listed (the “Stock Exchanges”) in other documents in relation to
the Offer (the “Offer Documents”).

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any
other regulatory authorities as may be required and/ or for the records to be maintained by the BRLMs
in connection with the Offer. The following details with respect to us may be disclosed in the Offer
Documents:

[ 4

W ] ICICI Securities

Name: ICICI Securities Limited

Address: ICICI Venture House, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400025, India
Telephone Number: +91 22 6807 7100

E-mail: five-star.ipo@icicisecurities.com

Website: www.icicisecurities.com

Contact Person: Rupesh Khant/ Sumit Singh

Investor Grievance e-mail: customercare@icicisecurities.com

SEBI Registration Number: INM000011179

CIN: L67120MH1995PLC086241

We further confirm that the above information in relation to us is true, correct, accurate, complete and
not misleading in any respect and without omission of any matter that is likely to mislead, and adequate
to enable investors to make a well informed decision.

We confirm that we are not an associate of the Company in terms of the Securities and Exchange Board
of India (Merchant Banking) Regulations, 1992, as amended. We further confirm that neither we nor
our associates hold any Equity Shares of the Company as of the date of this letter.

SEBI Registration : INMO00011179
CIN No.: L67120MH1995PLC086241

ICICI Securities Limited
Registered Office:

ICICI Venture House

Appasaheb Marathe Marg,
Prabhadevi, Mumbai - 400025, India
Tel (91 22) 6807 7100

Fax (91 22) 6807 7801

Website Address: www.icicisecurities.com



ﬂ ICICI Securities

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI
(Annexure A). We also certify that our registration is valid as on date and that we have not been
prohibited or debarred by SEBI, any other regulatory authority, court or tribunal from acting as an
intermediary in capital market issues.

We confirm that we will immediately communicate any changes in writing in the above information to
the Company, other book running lead managers to the Offer (“BRLMs”) until the date when the
Equity Shares that are allotted and transferred in the Offer, commence trading on the Stock Exchanges.
In the absence of any such communication from us, BRLMs and the legal counsels, each to the Company
and the BRLMs, can assume that there is no change to the above information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter, including any annexures hereto is for information and for inclusion (in part or full)
in the Offer Documents, and may be relied upon by the Company, BRLMs and the legal counsel to each
of the Company and the BRLMs in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed
to them in the Offer Documents.

Yours faithfully,

For and on behalf of ICICI Securities Limited

Authorized signatory
Name: Rupesh Khant
Designation: Vice President



ﬂlClCl Securities

Annexure A

Sub: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering,
the “Offer”) of Five-Star Business Finance Limited (the “Company”)

1. Registration Number: INM000011179
2. Date of registration / Renewal of | 10th July, 2013
registration:
3. Date of expiry of registration: Not Applicable. Permanent Registration

4. If applied for renewal, date of application: | Not Applicable
5. Period up to which registration/ renewal | None
fees has been paid:
6. Any communication from SEBI prohibiting | None
ICICI Securities Limited from acting as lead
manager:
7. Period up to which registration/ renewal | Paid for 3 years i.e. Untill July 31, 2025
fees has been paid:
8. Details of any penalty imposed Nil

For and on behalf of ICICI Securities Limited

Atthorized signatory
Name: Rupesh Khant
Designation: Vice President




CONSENT LETTER FROM THE SYNDICATE MEMBERS ..
kotak Securities

The Board of Directors

Five-Star Business Finance Limited
New No 27, Old No 4, Taylor's Road,
Kilpauk,

Chennai — 600 010

ICICI Securities Limited
ICICI Centre, H.T. Parekh Marg
Churchgate

Mumbai — 400 020

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor, Plot No. C - 27

"G" Block, Bandra Kurla Complex

Bandra (East)

Mumbai — 400 051

Edelweiss Financial Services Limited

14" Floor, Edelweiss House, Off CST Road,
Kalina,

Mumbai — 400 098

Nomura Financial Advisory and Securities (India) Private Limited

Ceejay House, Level 11,

Plot F, Shivsagar Estate,

Dr. Annie Besant Marg,

Worli

Mumbai - 400 018 .

Dear Ladies and Gentlemen,

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the “Offer”) of Five-Star Business
Finance Limited (the “Company”)

We, Kotak Securities Limited, do hereby consent to act as a Syndicate Member to the Offer and to our name and the details mentioned herein
being inserted as a Syndicate Member to the Offer in the red herring prospectus (“RHP”) and the prospectus (“Prospectus™) (collectively, the
“Offer Documents”) which are proposed to be filed by the Company with the Registrar of Companies, Tamil Nadu, at Chennai (the “RoC")
the Securities and Exchange Board of India (“SEBI™) and the stock exchanges where the Equity Shares are proposed to be listed (“Stock
Exchanges”), as applicable, and in any publicity matter, press release, presentation or any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory authorities as may be
required. The following details with respect to us may be disclosed in the Offer Documents and any other documents in relation to the Offer:

Name: Kotak Securities Limited

Address: 4th Floor, 12BKC, G Block, Bandra Kurla Complex, Bandra (East), Mumbai-400 051
Telephone Number: 022-62185470

E-mail: umesh.gupta@kotak.com

Website: www kotak.com

Contact Person: Umesh Gupta

SEBI Registration Number: INZ000200137

Logo: @ kotak
CIN: U99999MH1994PLC134051

We enclose a copy of our registration certificate regarding our registration with SEBI in the required format (Annexure A) and a copy of the
registration certificate (Annexure B). We also certify that our registration is valid as on date and that we have not been prohibited by SEBI,
any other regulatory authority, court or tribunal from acting as an intermediary in capital market issues. We have not been debarred from
functioning by any regulatory authority.

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in any respect and without omission
of any matter that is likely to mislead, and adequate to enable investors to make a well informed decision.

We confirm that we will immediately communicate any changes in writing in the above information to the book running lead managers to the
Offer (“Book Running Lead Managers/BRLMSs”) until the date on which the Equity Shares commence trading on the Stock Exchanges
In the absence of any such communication from us, Book Running Lead Managers and the legal advisors, each to the Company and the Book
Running Lead Managers, can assume that there is no change to the above information until the Equity Shares commence trading on the Stock
Exchanges pursuant to the Offer.

‘We hereby consent to this letter being disclosed by the Book Running Lead Managers, if required (i) by reason of any law, regulation or order
of a court or by any govemmental or competent regulatory authority, or (ii) in seeking to establish a defence in connection with, or to avoid,
any actual, potential or threatened legal, arbitral or regulatory proceeding or investigation.

Kotak Securities Ltd. Page 1 of 42 (:_,-

CIN: U99999MH1994PLC134051 \

4th Floor, 12 BKC, G Block, T+9Q1 22 6218 5410 Registered Office T +91 22 43360000
Bandra (E), Mumbai 400051 www.kotaksecurities.com 27 BKC, C 27, G Block F +91 22 67132430
Maharashira Bandra Kurla Complex, Toll Free : 18002099191

Bandra (E), Mumbai - 400 051 www.kotaksecurities.com



@d kotak

Securities

This consent letter is for information and for inclusion (in part or full) in Offer Documents or any other Offer -related material, and may be
relied upon by the Company, Book Running Lead Managers and the legal advisors appointed by the Company and the Book Running Lead

Managers, in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Offer Documents, as the

case may be.

Yours faithfully,

For and on behalf of Kotak Securities Limited

Date: DVP

Kotak Securities Ltd.
CIN: U99999MH1994PLC134051

4th Floor, 12 BKC, G Block,
Bandra (E), Mumbai 400051
Maharashira

Page 2 of 42
T+91 22 6218 5410 Registered Office
www.kotaksecurities.com 27 BKC, C 27, G Block

Bandra Kurla Complex,
Bandra (E), Mumbai - 400 051

T +91 22 43360000
F +91 22 67132430
Toll Free : 18002099191
www.kofaksecurities.com



@ kotak

Date: October 3™ 2022

Annexure A

Securities

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the “Offer”) of Five-Star Business

Finance Limited (the “Company”)

Kotak Securities Ltd.
CIN: U99999MH1994PLC134051

4th Floor, 12 BKC, G Block,
Bandra (E), Mumbai 400051
Maharashtra

T+91 22 6218 5410
www.kotaksecurilies.com

1. Registration Number: INZ000200137
2. Date of registration / Renewal of registration: September 14, 2018
3. Date of expiry of registration: The certificate will remain valid till suspended
4. Ifapplied for renewal, date of application: NA
5. Period up to which registration/renewal fees has been paid: Same is paid for the current period
6. [Any communication from SEBI prohibiting Kotak NA

Securities Limited from acting as syndicate member:
7. Any enquirv/investigation being conducted by SEBL: NA
8. Details of any penalty imposed NA
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Registered Office

27 BKC, C 27, G Block
Bandra Kurla Complex,
Bandra {E), Mumbai - 400 051

T +91 22 43360000
F +91 22 67132430
Toll Free : 18002099191
www.kotaksecurities.com
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In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made.thereunder, the Board hereby grants a certificate of registration to

KOTAK SECURITIES LIMITED

Trade Name: KOTAK SECURITIES LIMITED

27BKC, C 27 G BLOCK, BANDRA KURLA COMPLEX, BANDRA-E
MUMBALI CITY

MUMBAI

MAHARASHTRA

400051
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stock broker / proprietary trading member / clearing member for carrying on the activities of buying, selling or dealing in
securities / clearing and settlement of trades and for carrying on such other activities as are permitted by stock exchange(s)/
clearing corporation(s), subject to the conditions specified therefor, from time to time, by the Board.
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STEST BT/ By order

WA gfayfa ofR @ @S 2 fo e e @

For and on behalf of Securities and Exchange Board of India
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@Edelweiss

|deas create, values protect

To,

The Board of Directors

Five-Star Business Finance Limited
New No 27, Old No 4, Taylor’s Road,
Kitpauk,

Chennai — 600 010

Dear Ladies and Gentlemen,

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the “Offer”)
of Five-Star Business Finance Limited (the “Company”)

We, Edelweiss Financial Services Limited, do hereby consent to act as book running lead manager to the Offer
and to our name and the details mentioned herein, being inserted as a book running lead manager to the Offer in
the draft red herring prospectus (“DRHP”), the red herring prospectus (“RHP”) and the prospectus
(“Prospectus”) (collectively, the “Offer Documents”) which are proposed to be filed by the Company with the
Securities and Exchange Board of India (“SEBI”), Registrar of Companies, Tamil Nadu, at Chennai (“RoC”),
and the stock exchanges, as applicable, where the Equity Shares are proposed to be listed (“Stock Exchanges™)
and any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer
Documents and any other documents in relation to the Offer:

(x Edelweiss

Name: Edelweiss Financial Services Limited
Address: 6th Floor, Edelweiss House

Off CST Road, Kalina

Mumbai 400 098

Maharashtra, India
Telephone number: + 91 22 4009 4400
E-mail: fivestar.ipo @edelweissfin.com
Website: www.edelweissfin.com
Contact Person: Manish Tejwani
Investor Grievance E-mail: customerservice.mb@edelweissfin.com
SEBI Registration Number: INM0000010650

Logo:

We further confirm that the above information in relation to us is true and correct. We enclose a copy of our
registration certificate regarding our registration with SEBI (Annexure A). We also cerlify that our registration
is valid as on date and that we have not been prohibited by SEBI, any other regulatory authority from acting as an
intermediary in capital market issues.

We confirm that we will immediately communicate any changes in writing in the above information to the
Company and other book running lead managers to the Offer (“Book Running Lead Managers/BRLMSs”) until
the date on which the Equity Shares allotted and transferred in the Offer. commence trading on the Stock
Exchanges. In the absence of any such communication from us, Book Running L.ead Managers and the legal
advisors, each to the Company and the Book Running Lead Managers, can assume that there is no change to the
above information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, the Book Running Lead Managers and the legal advisors
appointed by the Company and the Book Running Lead Managers in relation to the Offer.

Edelweiss Financial Services Limited

Corporate Identity Number: L99999MH1995PLC094641

Registered Office: Edelweiss House, off. C.S.T. Road, Kalina, Mumbai - 400 098 Tel. : +91 22 4009 440 Fax: +91 22 4019 4890
www.edelweissfin.com



All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of Edelweiss Financial Services Limited

P>
Authorized signatory

Name: Neetu Ranka
Date: October 10, 2022
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Nomura Financial Advisory and Securities (India) Private Limited

Registered Office: Telephone +91 22 4037 4037
Ceejay House, Level 11, Plot F, Facsimile  +91 22 4037 4111
Shivsagar Estate, Dr. Annie Besant Road, Website www.nomura.com

Worli, Mumbai - 400 018, India

To,

The Board of Directors

Five-Star Business Finance Limited
New No 27, Old No 4, Taylor’s Road,
Kilpauk,

Chennai — 600 010

Dear Ladies and Gentlemen,

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the “Offer”)
of Five-Star Business Finance Limited (the “Company”)

We, Nomura Financial Advisory and Securities (India) Private Limited, do hereby consent to act as book running
lead manager to the Offer and to our name and the details mentioned herein, being inserted as a book running lead
manager to the Offer in the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the
“Offer Documents”) which are proposed to be filed by the Company with the Securities and Exchange Board of
India (“SEBI”), Registrar of Companies, Tamil Nadu, at Chennai (“RoC”), and the stock exchanges, as
applicable, where the Equity Shares are proposed to be listed (“Stock Exchanges”) and any other documents in
relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer
Documents and any other documents in relation to the Offer:

Logo: NOAURA
Name: Nomura Financial Advisory and Securities (India) Private Limited
Address: Ceejay House, Level 11 Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai 400 018,
Mabharashtra, India

Telephone Number: +91 22 4037 4037

E-mail: fivestaripof@ nomura.com

Website: hitp://www.nomuraholdings.com/company/group/asia/india/index htm!
Contact Person: Vishal Kanjani / Radhika Shah

Investor Grievance e-mail: investorerievances-in(@nomura.com

SEBI Registration Number: INM000011419

CIN: U74140MH2007PTC169116

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in
any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make
a well informed decision.

Further, we confirm that neither we nor our associates hold any Equity Shares of the Company.

Further, we further confirm that we are not an associate of the Company in terms of the Securities and Exchange
Board of India (Merchant Bankers) Regulations, 1992, as amended.

We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also
certify that our registration is valid as on date and that we have not been prohibited by SEBI, any other regulatory
authority, court or tribunal from acting as an intermediary in capital market issues.

We confirm that we will immediately communicate any changes in writing in the above information to the
Company and other book running lead managers to the Offer (“Book Running Lead Managers/BRLMs”) until

Nomura Financial Advisory and Securities (india) Private Limited.
Registered in India no. U74140MH2007PTC189116.
A member of the Nomura group of companies.



NOMAURA
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the date on which the Equity Shares allotted and transferred in the Offer, commence trading on the Stock
Exchanges. In the absence of any such communication from us, Book Running Lead Managers and the legal
advisors, each to the Company and the Book Running Lead Managers, can assume that there is no change to the
above information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

We hereby consent to this letter being disclosed by the Book Running Lead Managers, if required (i) by reason of
any law, regulation or order of a court or by any governmental or competent regulatory authority, or (ii) in seeking
to establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory
proceeding or investigation.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, the Book Running L.ead Managers and the legal advisors
appointed by the Company and the Book Running Lead Managers in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of Nomura Financial Advisory and Securities (India) Private Limited

PP g

W
{"- ¥

Authorized signatory
Name: Vishal Kanjani
Date: October 11, 2022



@ kotak Investment Banking

Date: - October 4, 2022

To,

The Board of Directors

Five-Star Business Finance Limited
New No 27, Old No 4, Taylor’s Road,
Kilpauk, Chennai— 600 010

Dear Ladies and Gentlemen,

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the
“Offer”) of Five-Star Business Finance Limited (the “Company”)

We, the undersigned, do hereby consent to act as book running lead manager to the Offer and to our
name and the details mentioned herein, being inserted as a book running lead manager to the Offer
in the Red Herring Prospectus (“RHP”} and the Prospectus which is proposed to be filed by the
Company with the Securities and Exchange Board of India (“SEBI”), Registrar of Companies, Tamil
Nadu, at Chennai (“RoC”), and the stock exchanges, as applicable, where the Equity Shares are
proposed to be listed (“Stock Exchanges”) and any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any
other regulatory authorities as may be required. The following details with respect to us may be
disclosed in the Offer Documents and any other documents in relaticn to the Offer:

Logo kotak” N
mvesiment Bank:ng
Name Kotak Mahindra Capital Company Limited
Address 1st Floor, 27 BKC, Plot No. C - 27, ‘G’ Block,Bandra Kurla Complex,
Bandra (East), Mumbai 400 051

| Telephone (+91 22) 4336 000G o
Facsimile | (+9122) 6713 2445 o
CEmail _E\}e—starbusi@ffnance.ino@kotak.com =

Investor Grievances | kmccredressal@kotak.com

Email
Web Site www.investmentbanl. kotak.com
’Tompliance Officer Mr. Arun Mathew
Contact Person Mr. Ganesh Rane
SEBI Registration No. INMO00008704
] CIN U67120MH1995PLC134050 —‘

Kotak Mahindra Capital Company Limited
CIN U67120MH1995PLC 134050
Registered Office:

27BKC
C-27,"G" Block T+91 22 43360000
Bandra Kurla Complex F +91 22 67132445

Bandra (East), Mumbai - 400 051, India,  Www.investmentbank.kotak.com



@ kotak Investment Banking

We further confirm that the above information in relation to us is true, corréct, adequate and not
misleading in any respect and without omission of any matter that is likely to mislead, and adequate
to enable investors to make a well informed decision,

Further, we further confirm that we are not an associate of the Company in terms of the Securities
and Exchange Board of India (Merchant Bankers) Regulations, 1992, as amended.

We enclose a copy of our registration certificate and we further enclose a declaration regarding our
registration with the SEBI (Annexure A). We also certify that our registration is valid as of the date of
this letter and that we have not been prohibited or debarred by the SEBI or any other regulatory
authority, court or tribunal to act as an intermediary in capital market issues.

We confirm that we will immediately communicate any changes in writing in the above information
to the Company until the date on which the Equity Shares allotted and transferred in the Offer,
commence trading on the Stock Exchanges. In the absence of any such communication from us, Book
Running Lead Managers and the legal advisors, each to the Company and the Book Running Lead
Managers, can assume that there is no change to the above information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and/or for the records to be maintained by the Company and
may be relied upon by the Company and the legal advisors to each of the Company and the Lead
Managers in relation to the Offer.

Yours faithfully,

For Kotak Mahindra Capital Company Limited

Place: Mumbai

Encl.: As above

Kotak Mahindra Capital Company Limited
CIN U67120MH1995PLC 134050
Registered Office:

27BKC
C-27,"G" Block T 491 22 43360000
Bandra Kurla Complex F+91 22 67132445

Bandra (East), Mumbai - 400 051, India,  Www.investmentbank.kotak.com
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“Annexure -A”
Date: 4" October, 2022

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the
“Offer”) of Five-Star Business Finance Limited (the “Company”)

1. |Registration Number INMO00008704

2. Date of permanent fegistration/ Renewal of:'February1,2014(DateofPerrhénent

| registration Registration)
3. Date of expir§/ of lr”egistAriarti'oin 'NA
4. lIf a'pplied for renewal, date of application - INA

Kotak Mahindra Capital Company Limited
CIN U67120MH1995PLC 134050
Registered Office:

27BKC
C-27, "G" Block T +91 22 43360000

Bandra Kurla Complex F +91 .22 67132445
Bandra (East), Mumbai - 400 051, India. ~ Www.investmentbank.kotak.com
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ahead of the curve

Ref: BLR/ 1493

To,

The Board of Directors

Five-Star Business Finance Limited
New No. 27, Old No. 4

Taylor's Road

Kilpauk, Chennai 600 010

Tamil Nadu, India

Ladies and Gentlemen:

November 9, 2021

Proposed initial public offering (the “Offer”) of equity shares of 1 each (the “Equity Shares”)
by Five-Star Business Finance Limited (the “Company”) through an offer for sale of Equity
Shares by certain existing shareholders of the Company (the “Selling Shareholders™).

We, the undersigned, hereby consent to act as the Legal Counsel to the Company as to Indian Law
and consent to our name being inserted as the “Indian Legal Counsel to the Company” in the Draft
Red Herring Prospectus, Red Herring Prospectus and the Prospectus to be filed with the Securities
and Exchange Board of India (“SEBI”) and the stock exchange(s) where the Equity Shares are
proposed to be listed (the “Stock Exchanges™), and the Registrar of Companies, Tamil Nadu at
Chennai and thereafter file with SEBI and the Stock Exchanges.

The following details with respect to us may be disclosed:

Cyril Amarchand Mangaldas
3rd Floor, Prestige Falcon Towers
19, Brunton Road

Bengaluru 560 025, Karnataka

India

Tel: +91 80 6792 2000

We authorise you to deliver this letter of consent to the SEBI and Registrar of Companies, Tamil
Nadu at Chennai or any other regulatory or statutory authority as required by law.

Yours faithfully,

For Cyril Amarchand Mangaldas

: 27’72””'”

Vijay Parthasarathi
Partner

Cyril Amarchand Mangaldas
Advocates & Solicitors

3rd Floor, Prestige Falcon Tower, 19, Brunton Road, OFf M G Road, Bengaluru ~ 560 025, India
T +9180 6792 2000 F +91 B0 2558 4266 E cam.bengaluru@cyrilshrofl.com W www.cyrilshroff.com
Offices in Mumbai | New Delhi | Hyderabad | Chennai | Ahmedabad

|
India’s
leading law
flirm
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Shardul Amarchand Mangaldas

November 9, 2021

The Board of Directors

Five-Star Business Finance Limited
New No 27, Old No 4, Taylor’s Road,
Kilpauk,

Chennai — 600 010

Dear Sir/Madam,

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the
“Offer”) of Five-Star Business Finance Limited (the “Company”)

We, the undersigned, hereby consent to act as the legal counsel to ICICI Securities Limited, Edelweiss
Financial Services Limited, Kotak Mahindra Capital Company Limited and Nomura Financial Advisory
and Securities (India) Private Limited (the “BRLMS” or the “Book Running Lead Managers™) as to
Indian law, in relation to the Offer and to our name being inserted as “Legal Counsel to the BRLMs as
to Indian Law” in the Draft Red Herring Prospectus intended to be filed by the Company with the
Securities and Exchange Board of India (“SEBI”), and any relevant stock exchanges where the Equity
Shares are proposed to be listed (the “Stock Exchanges”) and the Red Herring Prospectus and the
Prospectus intended to be filed by the Company with SEBI and the Registrar of Companies, Tamil Nadu
at Chennai or in respect of any other document to be issued or filed in relation to the Offer. The
following information in relation to us may be disclosed:

Name: Shardul Amarchand Mangaldas & Co
Address: Amarchand Towers, 216, Okhla Industrial Estate, Phase III, New Delhi 110 020, India
Tel: +91 11 4159 0700

We hereby authorize you to deliver this letter of consent to SEBI and any other regulatory or
statutory authority as required by law.

Sincerely,

For Shardul Amarchand Mangaldas & Co

Prashant Gupta
Partner

Shardul Amarchand Mangaldas & Co
Advocates & Solicitors
Amarchand Towers 216 Okhla Industrial Estate Phase III New Delhi 110 020
T +91 11 4159 0700 4060 6o6o F +91 11 2692 4900
E contact@ AMSShardul.com
New Delhi Mumbai Gurugram Bengaluru Chennai Ahmedabad Kolkata



SIDLEY AUSTIN LLP

LEVEL 31
SIX BATTERY ROAD

SINGAPORE 049909
+65 6230 3900
+65 6230 3939 FAX

MBHARGAVA@SIDLEY.COM
AMERICA o ASIA PACIFIC « EUROPE +65 6230 3987

October 12, 2022

The Board of Directors

Five Star Business Finance Limited
New No. 27, Old No. 4

Taylor's Road, Kilpauk

Chennai 600 010

Tamil Nadu, India

Re: Project Stellar
Ladies and Gentlemen:

We hereby confirm that we act as international legal counsel to the lead managers, ICICI
Securities Limited, Edelweiss Financial Services Limited, Kotak Mahindra Capital Company
Limited and Nomura Financial Advisory and Securities (India) Private Limited (collectively,
the “Lead Managers”), in connection with the proposed initial public offering of equity shares
of Five Star Business Finance Limited, and we hereby consent to our name being inserted as
international legal counsel to the Lead Managers in the Red Herring Prospectus and Prospectus
to be filed with the Securities and Exchange Board of India, the Registrar of Companies, BSE
Limited and National Stock Exchange of India Limited. ?’

We authorize you to deliver this letter of consent to the Securities and Exchange Board of India,
the Registrar of Companies, BSE Limited and National Stock Exchange of India Limited, as
required.

Yours faithfully
For Sidley Austin LLP

gy e—

Manoj Bhargava
Partner

Sidley Auslin LLP is a limited liability partriership practicing in affiliation with other Sidley Austin partnerships
Sidley Austin LLP is ragistared in Singapore wilh limiled liability {TOSLLO154H)

LEGAL 4879-8918-5322v1



AZB & PARTNERS

ADVOCATES & SOLICITORS

November 5, 2021

To,

The Board of Directors

Five-Star Business Finance Limited
New No 27, Old No 4, Taylor’s Road,
Kilpauk,

Chennai - 600 010

Dear Sir(s),

Re: Proposed initial public offering of equity shares bearing face value of Rs. 1 each (the “Equity
Shares”) of Five-Star Business Finance Limited (the “Company” and such offering as the “Offer”)

Sub: Consent Letter from AZB & Partners

We, the undersigned, hereby consent to act as legal counsel to the TPG Asia VII SF Pte. Ltd and
Norwest Venture Partners X - Mauritius, as to Indian law, and to the inclusion of our name and contact
details, as set out below, in the draft red herring prospectus, red herring prospectus and prospectus to be
filed by the Company with the Securities and Exchange Board of India (“SEBI”) and, the relevant stock
exchanges, in respect of the Offer.

The following information in relation to us may be disclosed:

AZB & Partners

AZB House,
PeninsulaCorporate
Park,

Ganpatrao Kadam Marg,
Lower Parel

Mumbai 400 013

Tel: + 91 22 6639 6880

We also authorise you to deliver a copy of this letter of consent to the Registrar of Companies, Tamil
Nadu at Chennai, as may be required under applicable law.

Yours truly,

For AZB & Partners

(J MuMBpAI1: AZB House | Peninsula Corporate Park | Ganpatrao Kadam Marg | Lower Parel | Mumbai 400013 | India | Tr +9122 40729999 | Fax +9122 40729888 | r-ma1 mumbai@azbpartners.com

Tt bat

(O MUMBAT: One Forbes | sth Floor | VB Gandhi Marg | Kala Ghoda | Mumbai 400001 | India | Tt +91 22 49100600 | £ax +91 22 4 9 | e-uan disputeresolut bpartners.com

) pELHI: AZB House | Plot No. A8 | Sector 4 | Noida 201301 Uttar Pradesh | National Capital Region Delhi | India | vc. 491120 4179999 | rax +91120 4179900 | c-uai delhi@azbpartners.com
(D GURGAON : Unitech Cyber Park | 602 Tower-B | 6th floor | Sector 39 | Gurgaon 122001 | National Capital Region Dethi | India | rec +91124 4200296 | rax +91124 4038310 | e-uai gurgaon@azbpartners.com
(JEANGALORE : 7th Floor | Embassy Icon | Infantry Road | Bangalore 560001 | India | tz. +91 80 42400500 | rax +91 80 22213947 | s-man bangalore@azbpartners.com
(D ruNE: OnyxTower | 1101-B | nth floor | North Main Road | Koregaon Park | Pune 411001 | India | rer +9120 67256666 | rax +9120 67256600 | z-wai pune@azbpartners.com

www.azbpartners.com



Bengaluru
Embassy Quest, 3" Floor

KHAITAN
o & COMABILLP | 1OYEARS cenn oS o

T: +91 80 4339 7000
F: +9180 2559 7452
E: bengaluru@khaitanco.com

9 November 2021

To

The Board of Directors

Five - Star Business Finance Limited
New No. 27, Old No. 4 Taylor's Road
Kilpauk, Chennai - 600 010

Tamil Nadu

Dear Sir/Madam:

Proposed initial public offering of equity shares of INR 1 each (the “Equity Shares”) of Five — Star
Business Finance Limited (“Company”) consisting of a fresh issue of Equity Shares by the Company
(“Fresh Issue”) and an offer for sale of the Equity Shares by certain existing shareholders (“Offer for
Sale” and together with the Fresh Issue, the “Offer”)

We hereby consent to act as the Legal Counsel to SCI Investments V, Matrix Partners India Investment
Holdings II, LLC and Matrix Partners India Investments |l Extension, LLC as to Indian Law and consent
to our name being inserted as ‘Legal Counsel to Corporate Promoters and Matrix Partners India
Investments Il Extension, LLC as to Indian Law’ in the draft red herring prospectus which the Company
intends to file with the Securities and Exchange Board of India, the Registrar of Companies, Tamil Nadu
at Chennai (“RoC”) and the stock exchanges on which the Equity Shares are proposed to be listed (the
“Stock Exchanges”).

We hereby authorise you to deliver this letter of consent to the RoC, the Stock Exchanges or any other
regulatory authority, as may be required, pursuant to the applicable provisions of the Companies Act,
2013.

The following details with respect to us may be disclosed:

Khaitan & Co

Embassy Quest

3rd Floor, 45/1 Magrath Road
Bengaluru 560 025
Karnataka, India

Tel: +91 80 4339 7000

Yours faithfully
For Khaitan & Co

r =

Partner

Khaitan & Co LLP (LLP Identity No: AAA - 0B66) Is registered as a limited llability partnership

BENGALURU » CHENNAI « KOLKATA » MUMBAI » NCR « SINGAPORE
www.khaitanco.com
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CC.

ICICI Securities Limited

ICICl Venture House, Appasaheb Marathe Marg
Prabhadevi

Mumbai — 400 025

Edelweiss Financial Services Limited

6th Floor, Edelweiss House, Off CST Road,
Kalina,

Mumbai — 400 098

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor, Plot No. C - 27

"G" Block, Bandra Kurla Complex

Bandra (East)

Mumbai - 400 051

Nomura Financial Advisory and Securities (India) Private Limited
Ceejay House, Level 11,

Plot F, Shivsagar Estate,

Dr. Annie Besant Marg,

Worli

Mumbai - 400 018

Page2 of 2
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XPERIENCE TRANSFORMATION

CONSENT LETTER FROM THE REGISTRAR TO THE OFFER

To,

The Board of Directors

Five-Star Business Finance Limited
New No 27, Old No 4, Taylor’s Road,
Kilpauk,

Chennai — 600 010

ICICI Securities Limited

ICICI Venture House, Appasaheb Marathe Marg
Prabhadevi

Mumbai — 400 025

Edelweiss Financial Services Limited

6" Floor, Edelweiss House, Off CST Road,
Kalina,

Mumbai — 400 098

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor, Plot No. C- 27

*G" Block, Bandra Kurla Complex

Bandra (East)

Mumbai —400 051

Nomura Financial Advisory and Securities (India) Private Limited
Ceejay House, Level 11,

Plot F, Shivsagar Estate,

Dr. Annie Besant Marg,

Worli

Mumbai - 400 018

Dear Ladies and Gentlemen,

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the “Offer”) of Five-
star Business Finance Limited (the “Company”)

We, Kfin Technologies Limited (F ormerly known as Kfin Technologies Private Limited), hereby consent to act as
Registrar to the Offer and to our name and the following details being inserted as Registrar to the Offer in the
addendum to the draft red herring prospectus (“Addendum”), the red herring prospectus (“RHP”) and the
prospectus (“Prospectus”) (collectively, the “Offer Documents”) which are proposed to be filed by the Company
with the Securities and Exchange Board of India (“SEBI”), Registrar of Companies, Tamil Nadu, at Chennai (“RoC"),
and the stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges”) and any other
documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer
Documents and any other documents in relation to the Offer

KFin Technologies Limited Q
(Formerly known as KFin Technologies Private Limited)

Registered & Corporate Office:

Selenium, Tower B, Plot No- 31 & 32, Financial District, Nanakramguda,
Serilingampally Hyderabad Rangareddi, Telangana — 500032, India

CIN :_U72400TG2017PLC117649
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EXPERIENCE TRANSFORMATION

Name : KFin Technologies Limited
: (Formerly known as (KFin Technologies Private Limited)

Logo A . .'SE'.NIEQ!:!

Address : Selenium, Tower B,
Plot No- 31 and 32, Financial District,
Nanakramguda, Serilingampally,
Hyderabad, Rangareddi 500 032
Telangana, India.

Telephone Number 1491 40 6716 2222

Toll free number 18003094001

Website : www.kfintech.com

Email :fsbfl.ipo@kfintech.com

Investor grievance e-mail : einward.ris@kfintech.com

Contact Person : M Murali Krishna

URL Of SEBI : httgs:f_‘{www.sebi.go\r.in;‘sebiwebfother/{}therAction.do?doRecognisedei=ves&intmtd=10
SEBI Registration No. : INRO00000221

CIN :U72400TG2017PLC117649

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the required format
(Annexure A). We also certify that our registration is valid as on date and that we have not been prohibited by SEBI from acting
as an intermediary in capital market issues. We al so confirm that we have not been debarred from functioning by any
regulatory authority

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in any respect
and without omission of any matter that is likely to mislead, and adeguate to enable investors to makea well informed decision.

We confirm that we will inmediately communicate any changes in writing in the above information to the book running lead
managers to the Offer (“Book Running Lead Managers/BRLMs”) until the date on which the Equity Shares allotted and
transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any suchcommunication from us, Book
Running Lead Managers and the legal advisors, each to the Company and the Book Running Lead Managers, can assume that
there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges pursuant to the
Offer.

We hereby consent to this letter being disclosed by the Book Running Lead Managers, if required (i) by reason of any law,
regulation or order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a
defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or

investigation.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer- related
material, and may be relied upon by the Company, the Book Running Lead Managers and the legal advisorsappointed by the
Company and the Book Running Lead Managers in relation to the Offer. ’

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them inthe Offer
Documents.

Yours faithfully,
For and on behalf of KFin Technologies Ltd (Formerly KFin Technologies Private Limited)

KFin Technologies Limited
(Formerly known as KFin Technologies Private Limited)

Registered & Corporate Office:

Selenium, Tower B, Plot No- 31 & 32, Financial District, Nanakramguda,
Serilingampally Hyderabad Rangareddi, Telangana — 500032, India

| CIN:U72400TG2017PLCTIT649
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Annexure A

Date: 03 June, 2022

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the “Offer”) of Five-
Star Business Finance Limited ({the “Company”)

1. Registration Number: INR000000221

2. Date of registration / Renewal of registration: December 24, 2019

3. Date of expiry of registration: Permanent

4. If applied for renewal, date of application: Not Applicable

5. Any communication from SEBI prohibiting Kfin Not Applicable
Technologies Limited from acting as registrar to
the issue: ’

6. Any enquiry/investigation being conducted by | NotApplicable
SEBI:

7. Period up to which registration/ renewal fees has | Not Applicable
been paid:

8. Details of any penalty imposed Not Applicable

KFin Technologies Limited Q

(Formerly known as KFin Technologies Private Limited)
Registered & Corporate Office:

Selenium, Tower B, Plot No- 31 & 32, Financial District, Nanakramguda,
Serilingampally Hyderabad Rangareddi, Telangana ~ 500032, India

| CIN:U72400TG2017PLCTI7649 |
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‘«EXPERI(NCE TRANSFORMATION

CONSENT LETTER FROM THE SHARE ESCROW AGENT

To,

The Board of Directors

Five-Star Business Finance Limited
New No 27, Old No 4, Taylor’s Road,
Kilpauk,

Chennai — 600 010

ICICI Securities Limited

ICICI Venture House, Appasaheb Marathe Marg
Prabhadevi

Mumbai — 400 025

Edelweiss Financial Services Limited

14™ Floor, Edelweiss House, Off CST Road,
Kalina,

Mumbai — 400 098

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor, Plot No. C - 27

"G" Block, Bandra Kurla Complex

Bandra (East)

Mumbai — 400 051

Nomura Financial Advisory and Securities (India) Private Limited
Ceejay House, Level 11,

Plot F, Shivsagar Estate,

Dr. Annie Besant Marg,

Worli

Mumbai - 400 018

Dear Ladies and Gentlemen,

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the “Offer”) of Five-
Star Business Finance Limited (the “Company”)

We, KFin Technologies Limited (Formerly KFin Technologies Private Limited), do hereby consent to act as the Share
Escrow Agent and to our name and the details mentioned herein being inserted as the Share Escrow Agent in the
red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which are
proposed to be filed by the Company with the Registrar of Companies, Tamil Nadu, at Chennai (“ROC”), Securities
and Exchange Board of India (“SEBI”) and the stock exchanges where the Equity Shares are proposed to be listed
(“stock Exchanges”) and any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges the RoC and any other
regulatory authorities as may be required.

We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also certify
that our registration is valid as on date and that we have not been prohibited by SEBI, any other regulatory
authority, court or tribunal from acting as an intermediary in capital market issues. We have also not been
debarred from functioning by any regulatory authority.

KFin Technologies Limited

Registered & Corporate Office:
Selenium Building, Tower-B, Plot No- 31 & 32, Financial District, Nanakramguda,
Serilingampally, Hyderabad, Rangareddi, Telangana, India, 500032.

CIN : U72400TG2017PLC117649
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‘EXPERI£NCE TRANSFORMATION

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in
any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make
a well informed decision.

We confirm that we will immediately communicate any changes in writing in the above information to the
Company and the book running lead managers to the Offer (“Book Running Lead Managers/BRLMs”) until the
date on which the Equity Shares commence trading on the Stock Exchanges. In the absence of any such
communication from us, Book Running Lead Managers and the legal advisors, each to the Company and the Book
Running Lead Managers, can assume that there is no change to the above information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Offer.

We hereby consent to this letter being disclosed by the Book Running Lead Managers, if required (i) by reason of
any law, regulation or order of a court or by any governmental or competent regulatory authority, or (ii) in seeking
to establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or
regulatory proceeding or investigation.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, Book Running Lead Managers and the legal advisors

appointed by the Company and the Book Running Lead Managers, in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of Kfin Technologies Limited

‘o
:r
Yi L \._woo’\/

Authorized signatory

Name: M.Murali Krishna
Date: September 22, 2022

Encl: As above

KFin Technologies Limited

Registered & Corporate Office:
Selenium Building, Tower-B, Plot No- 31 & 32, Financial District, Nanakramguda,
Serilingampally, Hyderabad, Rangareddi, Telangana, India, 500032.

CIN : U72400TG2017PLC117649
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EXPERIENCE TRANSFORMATION

Annexure A
Date: September 22, 2022

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the “Offer”) of Five-
Star Business Finance Limited (the “Company”)

1. Registration Number: INRO00000221

2. Date of registration / Renewal of registration: December 24, 2019

3. Date of expiry of registration: Permanent

4. If applied for renewal, date of application: Not Applicable

5.  Any Communication from SEBI prohibiting Kfin | Not Applicable
Technologies Limited from acting as share escrow
agent:

6. Any enquiry/investigation being conducted by | Not Applicable
SEBI:

7. Period up to which registration/renewal fees has | Not Applicable
been paid:

8. Details of any penalty imposed:] Not Applicable

KFin Technologies Limited

Registered & Corporate Office:
Selenium Building, Tower-B, Plot No- 31 & 32, Financial District, Nanakramguda,
Serilingampally, Hyderabad, Rangareddi, Telangana, India, 500032.

CIN : U72400TG2017PLC117649
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Date: December 10, 2021
To,

Board of Directors

Five-Star Business Finance Limited
New No 27, Old No 4, Taylor's Road,
Kilpauk, Chennai — 600 010

Dear Ma'am/Sir,

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such
offering, the “Offer”) of Five-Star Business Finance Limited {the “Company”)

We, ICICI Bank Limited, do hereby consent to act as the Escrow Collection Bank,
Sponsor Bank, Refund Bank and Public Offer Bank to our name details mentioned
herein being inserted as the Escrow Collection Bank, Sponsor Bank, Refund Bank and
the Public Offer Bank in the red herring prospectus (“RHP”) and the prospectus
(“Prospectus”) {collectively, the “Offer Documents”) which are proposed to be filed by
the Company with the. Registrar of Companies, Tamil Nadu, at Chennai {“RoC"),
Securities and Exchange Board of India {(“SEBI") and the stock exchanges where the
Equity Shares are proposed to be listed (“Stock Exchanges”) and in any publicity
material, press release, presentation or any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges,
the RoC and any other regulatory authorities as may be required. The following details
with respect to us may be disclosed in the Offer Documents and any other documents
in relation to the Offer:

Name: ICICI Bank Limited
Address: Capital Market Division, 1st Floor,

122, Mistry Bhavan, DinshawVachha Road,
Backbay Reclamation, Churchgate,
Mumbai - 400020

Telephone number: 022- 66818911/23/24

Fax: 022- 22611138

E-mail: sagar.welekar@icicibank.com
Website: www.icicibank.com

SEBI Registration Number: INBIO0000004

Contact Person: Mr. Sagar Welekar

We enclose a copy of our registration certificate and declaration regarding our
registration with SEBI in the required format {Annexure A). We also certify that our
registration is valid as on date and that we have not been prohibited by SEBI, any other
regulatory authority, court or tribunal from acting as an intermediary in capital market
issues. We have also not been debarred from functioning by any regulatory authority.

ICIC1 Bank Limited
Capital Market Division, 122, '
1st Floor, Mistry Bhavan, Regd. Office : ICICI Bank Tower, Near Chakli Circle,

Dinshwa Vaccha Road, Tel. : 022-66818800 Old Padra Road, Vadodara 390 007,
Churchgate, Fax : 022-66818866 India.
Mumbai — 400 020, Website www.icicibank.com Corp. Office : ICIC! Bank Towers, Bandra-Kurla

Maharashtra, India. CIN :165190GJ1934PLC021012 Complex, Mumbai 400051, India.



ﬂ ICICI Bank

We further confirm that the above information in relation to us is true, correct,
adequate and not misleading in any respect and without omission of any matter that
is likely to mislead, and adequate to enable investors to make a well informed decision.

We confirm that we will immediately communicate any changes in writing in the above
information to the book running lead managers to the Offer {(“Book Running Lead
Managers/BRLMs") until the date on which the Equity Shares commence trading on
the Stock Exchanges. In the absence of any such communication from us, Book
Running Lead Managers and the legal advisors, each to the Company and the Book
Running Lead Managers, can assume that there is no change to the above information
until the Equity Shares commence trading on the Stock Exchanges pursuant to the
Offer.

We hereby consent to this letter being disclosed by the Book Running Lead Managers,
if required {i) by reason of any law, regulation or order of a court or by any
governmental or competent regulatory authority, or (i) in seeking to establish a
defence in connection with, or to avoid, any actual, potential or threatened legal,
arbitral or regulatory proceeding or investigation.

This consent letter is for information and for inclusion {in part or full} in the Offer
Documents or any other Offer-related material, and may be relied upon by the
Company, Book Running Lead Managers and the legal advisors appointed by the
Company and the Book Running Lead Managers, in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same
meaning as ascribed to them in the Offer Documents, as the case may be.

Sincerely,

For ICIC| Bank Limited
: Mark.et

Authorised Signatory

CcC

ICICI Securities Limited

ICICI Venture House, Appasaheb Marathe Marg
Prabhadevi Mumbai - 400 025

Edelweiss Financial Services Limited
14™ Floor, Edelweiss House, Off CST Road,
Kalina, Mumbai — 400 098



- @iciciBank

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor, Plot No. C - 27
"G" Block, Bandra Kurla Complex
Bandra {East} ,Mumbai - 400 051

Nomura Financial Advisory and Securities {India) Private Limited
Ceejay House, Level 11,

Plot F, Shivsagar Estate,

Dr. Annie Besant Marg,

Worli, Mumbai - 400 018



) ICICI Bank

Date: December 10, 2021

We hereby confirm that as on date the following details in relation to our
registration with the Securities and Exchange Board of India as the Escrow
Collection Bank, Sponsor Bank, Public Offer Bank and Refund Bank is true and

correct;

1. |Registration Number INBIO0OO00004

2. |Date of permanent registration/ 1/11/2015

5 Renewal of registration

3. Date B?éxpiry of registration Permanent Regiﬁé_t}éfimc‘)nﬁwM”W

4, |f applied for renewal, date OFF\]A |

1 application

5. Any communication from SEBINO )
prohibiting the entity from acting as
the intermediary )

6. Any enquiry/ investigation being NO

. conducted by SEBI

- 7. Details of any penalty imposed by NO

SEBI

For ICICI Bank Limited

Authorised Signatorv' _
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HDFC Bank Ltd. .
No 8/24 Salco Centre Richmond
Road Bengaluru Kamataka - 5600

We understand your wor[

CONSENT LETTER FROCM THE SPONSOR BANK

To,

The Board of Directors

Five-Star Business Finance Limited
New No 27, Old No 4, Taylor’s Road,
Kilpauk,

Chennai — 600 010

ICICI Securities Limited

ICICI Venture House,

Appasaheb Marathe Marg, Prabhadevi,
Mumbai — 400 025

Edelweiss Financial Services Limited

14" Floor, Edelweiss House, Off CST Road,
Kalina,

Mumbai — 400 098

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor, Plot No. C - 27

"G" Block, Bandra Kurla Complex

Bandra (East})

Nomura Financial Advisery and Securities (India) Private Limited
Ceejay House, Level 11,

Plot F, Shivsagar Estate,

Dr, Annie Besant Marg,

Worli

Mumbai - 400 U18

Dear Ladies and Gentlemen,

Re: Proposed initial pﬂb]ib bfféring of equity shares (the “Equity Shares™, and such offering, the “Ofter)
of Five-Star Business Finance Limited (the “Company”)

We, HDFC Bank Limited, do hereby consent to act as the Sponsor Bank and to our name and details
mentioned herein being inserted as Sponsor Bank in the red herring prospectus (“RHP”) and the prospectus
(“Prospectus”) (collectively, the “Offer Documents”) which are proposed to be filed by the Company with the
Registrar of Companies, Tamil Nadu, at Chennai (“RoC”), Securitics and Exchange Board of India (“SEBI”)
and the stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges™) and in any
publicity material, press release, presentation or any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer
Documents and any other documents in relation to the Offer:

www.hdfcbank.com

Regd. Office: HDFC Bank Ltd., HDFC Bank Houss, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013
Corporate Identity No.: LB5920MH1994PLC0OB0&18



HDFC Bank Ltd.
No 8/24 Salco Centre Richmond
Road Bengalurmu Karnataka - 5600

We understand your world

Name HDFC Bank Limited

Address HIDFC Bank Limited, FIG- OPS Department- Lodha, I Think Techno Campus
0-3 Level, Next to Kanjurmarg, Railway Station, Kanjurmarg (East) Mumbai-
400042

Telephone No 022-30752914/28/29

Fax No 022-25799801

Email ID eric.bacha@hdfcbank.com, Siddharth.jadhav @ hdfcbank.com,

Sachin.Gawade @hdfchank.com, Tushar.Gavankar@hdfcbank.com

‘Website www.hdfchank.com

Contact Person Eric Bacha/Siddharth Jadhav / Sachin Gawade / Tushar Gavankar
SEBI Cert Registration No | INBIO0000063

CIN No L65920MH1994PLC080618

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the
required format (Annexure A). We also certify that our registration is valid as on date and that we have not
been prohibited by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in
capital market issues. We have also not been debarred from functioning by any regulatory authority.

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in
any respect and without omission of any matter that is likely to mislead, and adeguate to enable investors to
make a well informed decision.

We confirm that we will immediately communicate any changes in writing in the above information to the book
running lead managers to the Offer (“Book Running Lead Managers/BRLMs”) until the date on which the
Equity Shares commence trading on the Stock Exchanges. In the absence of any such communication from us,

. Book Running Lead Managers and the legal advisors, each to the Company and the Book Running Lead
Managers, can assume that there is no change to the above information until the Equity Shares commence

- ading of the Stock Exchanges pursuant fothie UHEE. ™~ = 7 = ©= = o i i

We hereby consent to this letter being disclosed by the Book Running Lead Managers, if required (i) by reason
of any law, regulation or order of a court or by any governmental or competent regulatory authority, or (i1} in
seeking to establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral
or regulatory proceeding or investigation.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any othet
Offer-related material, and may be relied upon by the Company, Book Running Lead Managers and the legal
advisors appointed by the Company and the Book Running Lead Managers, in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the samo meﬁning as ascribed 1o them
in the Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of HDEC Bank Limited

0y
Vishnu S Dayal \‘
Assistant Vice Presid
Date: 20.09.2022

www.hdfchbank.com

Regd. Office: HDFC Bank Lid., HDFC Bank House, Senapati Bapat Marg, Lower Paral (West), Mumbai - 400 013
Corporate Identity No.: L65320MH1994PL.C080618



HDFC Bank Ltd.

No 8/24 Salco Centre Richmond
We understand your world Road Bengaluru Karnataka - 5600

Annexure A

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the “Offer”)
of Five-Star Business Finance Limited (the “Company™)

Registration Number: INBI0O0000063
Date of registration / Renewal of registration: 31.01.2013
Date of expiry of registration: -

If applied for renewal, date of application: -
Period up to which registration/renewal fees | -
has been paid:

el Bl bl [l Fan

www.hdicbank.com

Regd. Office: HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013
Coarporate Identity No.; L65320MH1984PLC0OB0518
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Business Finance Limited
CONSENT LETTER FROM COMPLIANCE OFFICER

To,

The Board of Directors

Five-Star Business Finance Limited
New No 27, Old No 4, Taylor’s Road,
Kilpauk,

Chennai — 600 010

ICICI Securities Limited

ICICI Venture House, Appasaheb Marathe Marg
Prabhadevi

Mumbai — 400 025

Edelweiss Financial Services Limited

6% Floor, Edelweiss House, Off CST Road,
Kalina,

Mumbai - 400 098

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor, Plot No. C - 27

"G" Block, Bandra Kurla Complex

Bandra (East)

Mumbai — 400 051

Nomura Financial Advisory and Sccuritics (India) Private Limited
Ceejay House, Level 11,

Plot F, Shivsagar Estate,

Dr. Annie Besant Marg,

Worli

Mumbai - 400 018

Dear Ladies and Gentlemen,

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the “Offer”) of
Five-Star Business Finance Limited (the “Company”)

I, Shalini Baskaran, hereby give my consent to my name and other details mentioned herein being included as
Company Secretary and Compliance Officer of the Company in the draft red herring prospectus (“DRHP”), the red
herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) to be filed
with the Securities and Exchange Board of India (“SEBI”), and the Registrar of Companies, Tamil Nadu, at Chennai
(“RoC”) and the stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges”) and any
other documents in relation to the Offer.

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required.

I am a member of the Institute of Company Secretaries of India, holding membership number 51334,

I will be responsible for monitoring compliance of the securities laws and for redressal of investor grievances, in
connection with the Offer and subsequent listing of the Equity Shares of the Company on the stock exchanges. The
following details with respect to me may be disclosed in the Offer Documents and any other documents in relation to
the Offer:

Five-Star Business Finance Limited

Registered Office : New No. 27, Old No. 4, Taylor’s Road, Kilpauk, Chennai - 600 010.
Phone : 044 - 4610 6200, e-mail : info@fivestargroup.in, Website : www.fivestargroup.in
CIN : U65991TN1984PLC010844



FIVE STAR N

Business Finance Limited
Name: Shalini Baskaran

Designation: Company Secretary and Compliance Officer

Address: New No 27, Old No 4, Taylor’s Road, Kilpauk, Chennai 600010
Telephone Number: +91 44 4610 6260

Email: cs@fivestargroup.in

I further confirm that the above information in relation to me is true, correct, adequate and not misleading in any
respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make a well
informed decision.

I confirm that I will immediately communicate any changes in writing in the above information to the book running
lead managers to the Offer (“Book Running Lead Managers/BRLMs”) until the date on which the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication from me, Book Running Lead
Managers and the legal advisors, each to the Company and the Book Running Lead Managers, can assume that there
is no change to the above information until the Equity Shares commence trading on the Stock Exchanges pursuant to
the Offer.

I hereby consent to this letter being disclosed by the Book Running Lead Managers, if required (i) by reason of any
law, regulation or order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to
establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory
proceeding or investigation.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, Book Running Lead Managers and the legal advisors
appointed by the Company and the Book Running Lead Managers, in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents, as the case may be.

Yours faithfully,

E. & l«mf‘.i:_'_‘;;_

Name: Shalini Baskaran
Designation: Company Secretary and Compliance Officer
Date: 06/11/2021

Five-Star Business Finance Limited

Registered Office : New No. 27, Old No. 4, Taylor's Road, Kilpauk, Chennai - 600 010.
Phone : 044 - 4610 6200, e-mail : info@fivestargroup.in, Website : www.fivestargroup.in
CIN : U65991TN1984PLC010844
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