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SCHEDULE I 

Date: [●] 

To 

Escrow Collection Bank 

Public Offer Account Bank 

Refund Bank 

Sponsor Banks 

The Registrar  

Copy to: 

Five-Star Business Finance Limited  

Selling Shareholders 

Dear Sirs, 

Re: Initial Public Offer of Equity Shares of Five-Star Business Finance Limited (the “Company” and such 

offer, the “Offer”) – Cash Escrow and Sponsor Bank Agreement dated [●], 2022 (the “Cash Escrow and 

Sponsor Bank Agreement”) 

Pursuant to 3.2.b.1 of the Cash Escrow and Sponsor Bank Agreement, we hereby intimate you that the Offer has 

failed due to the following reason: 

[●] 

Pursuant to 3.2.b.1 of the Cash Escrow and Sponsor Bank Agreement, we request you to transfer all the amounts 

standing to the credit of the Escrow Accounts bearing account name [●] and account number [●] to the Refund 

Account bearing account name [●] and account number [●] with the Refund Bank.  

Sr. 

No. 

Name of Escrow 

Collection Bank 

Escrow 

Account No. 

Amount 

(₹) 

Refund 

Bank 

Refund 

Account 

No. 

IFSC  Branch 

Address 

1. [●] [●] [●] [●] [●] [●] [●] 

 

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and 

Sponsor Bank Agreement or the Red Herring Prospectus or the Prospectus issued by the Company, as the case 

may be. 

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.  

Sincerely, 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF ICICI SECURITIES LIMITED  

 

 

 

  

Authorised signatory 

Name: 

Designation: 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement. 

FOR AND ON BEHALF OF EDELWEISS FINANCIAL SERVICES LIMITED  

 

 

 

  

Authorised signatory 

Name: 

Designation: 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement. 

FOR AND ON BEHALF OF KOTAK MAHINDRA CAPITAL COMPANY LIMITED 

 

 

 

  

Authorised signatory 

Name: 

Designation: 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF NOMURA FINANCIAL ADVISORY AND SECURITIES (INDIA) 

PRIVATE LIMITED 

 

 

 

 

  

Authorised signatory 

Name: 

Designation: 

 

 

  



76 

SCHEDULE II 

Date: [●] 

To: 

Refund Bank 

Dear Sirs: 

Re.: Initial Public Offer of the Equity Shares of the Five-Star Business Finance Limited (the “Company” 

and such offer, the “Offer”) – Cash Escrow and Sponsor Bank Agreement dated [●], 2022 (the “Cash 

Escrow and Sponsor Bank Agreement”). 

Pursuant to Clause 3.2.b.1 (d) of the Cash Escrow and Sponsor Bank Agreement, we hereby request you to transfer 

on [●], the following amount for Refund Account bearing account Name and no. [●] to the Bidders as set out in 

the enclosure hereto.  

Name of Refund 

Account 

Amount (₹) Refund Account 

Number 

Bank and Branch 

Details 

IFSC 

[●] [●] [●] [●] [●] 

 

Capitalised terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and 

Sponsor Bank Agreement or the Red Herring Prospectus or the Prospectus issued by the Company, as the case 

may be.  

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.  

For KFin Technologies Limited 

 

 

_________________ 

(Authorized Signatory) 

Name: [●] 

Designation: [●] 

 

Copy to: 

(1) The BRLMs 

(2) Five-Star Business Finance Limited  

(3) The Selling Shareholders 

Encl.:  

Details of Anchor Investors entitled to payment of refund and list of Bidders (other than Anchor Investors) for 

unlocking of ASBA Account. 
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SCHEDULE III 

Date: [●] 

To: 

Escrow Collection Bank 

Copy to: 

(1) Five-Star Business Finance Limited  

(2) The Selling Shareholders 

Dear Sirs, 

Re.: Initial Public Offer of the Equity Shares of Five-Star Business Finance Limited (the “Company” and 

such offer, the “Offer”) - Cash Escrow and Sponsor Bank Agreement dated [●], 2022 (the “Cash Escrow 

and Sponsor Bank Agreement”) 

Pursuant to Clause 3.2.d.1(b) of the Cash Escrow and Sponsor Bank Agreement, we instruct you to transfer on 

[●] (Designated Date), ₹ [●] from the Escrow Account – [●] No. [●] to the Public Offer Account as per the 

following:  

Escrow 

account 

name 

Escrow 

account 

number 

Name of 

the 

Banker 

to the 

Offer 

Amount to 

be 

transferred 

(₹.) 

Bank and 

Branch 

Details 

Name of 

Public Offer 

Account 

Public Offer 

Account 

Number 

IFSC 

[●] [●] [●] [●] [●] [●] [●] [●] 

 

Pursuant to Clause 3.2.d.1(b) of the Cash Escrow and Sponsor Bank Agreement, the Designated Date is [●] and 

we instruct you to transfer on [●], ₹ [●] from the Escrow Account - [●] No. [●] to the Refund Account as per the 

following:  

Escrow 

account 

name 

Escrow 

account 

number 

Name of 

the 

Banker 

to the 

Offer 

Amount to 

be 

transferred 

(₹.) 

Bank and 

Branch 

Details 

Name of 

Public Offer 

Account 

Public Offer 

Account 

Number 

IFSC 

[●] [●] [●] [●] [●] [●] [●] [●] 

 

Capitalised terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and 

Sponsor Bank Agreement or the Red Herring Prospectus or the Prospectus issued by the Company, as the case 

may be. 

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.  

Sincerely, 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF KFIN TECHNOLOGIES LIMITED 

 

 

 

  

Authorised signatory 

Name: 

Designation: 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF ICICI SECURITIES LIMITED  

 

 

 

  

Authorised signatory 

Name: 

Designation: 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF EDELWEISS FINANCIAL SERVICES LIMITED  

 

 

 

  

Authorised signatory 

Name: 

Designation: 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF KOTAK MAHINDRA CAPITAL COMPANY LIMITED 

 

 

 

  

Authorised signatory 

Name: 

Designation: 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF NOMURA FINANCIAL ADVISORY AND SECURITIES (INDIA) 

PRIVATE LIMITED 

 

 

 

 

  

Authorised signatory 

Name: 

Designation: 
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SCHEDULE IV 

Date: [●] 

To: 

The BRLMs 

Dear Sirs, 

Re: Initial Public Offer of the Equity Shares of the Five-Star Business Finance Limited (the “Company” 

and such offer, the “Offer”) – Cash Escrow and Sponsor Bank Agreement dated [●], 2022 (the “Cash 

Escrow and Sponsor Bank Agreement”) 

Pursuant to Clause 3.2.d.1(f) of the Cash Escrow and Sponsor Bank Agreement, we write to inform you that the 

aggregate amount of commission payable to the Designated Intermediaries in relation to the Offer is ₹ [●] and the 

details and calculation of the commission is enclosed herein. 

Capitalised terms used but not defined herein shall have the meaning as ascribed to such terms in the Cash Escrow 

and Sponsor Bank Agreement or the Red Herring Prospectus or the Prospectus issued by the Company, as the 

case may be. 

Yours faithfully, 

For and on behalf of [●]  

 

Copy to: 

(1) Five-Star Business Finance Limited  

(2) The Selling Shareholders 

(3) The BRLMs 

Enclosed: Details and calculations of the commission 
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SCHEDULE V 

Date: [●] 

To: 

Public Offer Account Bank 

Copy to: 

(1) Five-Star Business Finance Limited  

(2) The Selling Shareholders 

Ladies and Gentlemen, 

Re.: Initial Public Offer of the Equity Shares of Five-Star Business Finance Limited (the “Company” and 

such offer, the “Offer”) – Cash Escrow and Sponsor Bank Agreement dated [●], 2022 (the “Cash Escrow 

and Sponsor Bank Agreement”) 

Pursuant to Clauses 3.2.d.2(b) of the Cash Escrow and Sponsor Bank Agreement, we hereby instruct you to 

transfer on [●] towards the Offer Expenses, from the Public Offer Account [●] No. [●] to the bank accounts as 

per the table below:  

S. 

No. 

Name Amount (₹) Bank Account No. IFSC Branch 

Address 

1. [●] [●] [●] [●] [●] [●] 

2. [●] [●] [●] [●] [●] [●] 

3. [●] [●] [●] [●] [●] [●] 

 

Capitalised terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and 

Sponsor Bank Agreement or the Red Herring Prospectus or the Prospectus issued by the Company, as the case 

may be. 

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter. 

Kindly acknowledge the receipt of this letter. 

Sincerely, 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF ICICI SECURITIES LIMITED  

 

 

 

  

Authorised signatory 

Name: 

Designation: 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF EDELWEISS FINANCIAL SERVICES LIMITED  

 

 

 

  

Authorised signatory 

Name: 

Designation: 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF KOTAK MAHINDRA CAPITAL COMPANY LIMITED 

 

 

 

  

Authorised signatory 

Name: 

Designation: 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF NOMURA FINANCIAL ADVISORY AND SECURITIES (INDIA) 

PRIVATE LIMITED 

 

 

 

 

  

Authorised signatory 

Name: 

Designation: 
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SCHEDULE VI 

[ON THE LETTERHEAD OF THE CHARTERED ACCOUNTANT] 

 

[This is an indicative format] 

 

To, 

 

[●] 

 

(Collectively referred to as the “BRLMs”) 

 

Ladies and Gentlemen, 

 

Re: Initial Public Offer of Equity Shares of Five-Star Business Finance Limited (the “Company” and such 

offer the “Offer”) – Cash Escrow and Sponsor Bank Agreement dated [●], 2022 (the “Cash Escrow and 

Sponsor Bank Agreement”) 

 

We, [name of the CA], confirm that we have examined [Insert list of relevant documents] and confirm that as per 

the requirements of Finance Act, 2004, as amended, the securities transaction tax and Withholding Amount 

payable in relation to Offer and sale of [●] equity shares pursuant to the initial public offering of the Company’s 

equity shares is ₹ [●] [please insert exact amount and not rounded off or in millions etc.] The details of the 

calculation are attached herewith as Annexure I.  

 

We, [name of the CA], confirm that we have examined [Insert list of relevant documents] and confirm that as per 

the requirements of Applicable Laws, the withholding tax payable in relation to offer and sale of [●] equity shares 

pursuant to the initial public offering of the Company’s equity shares is ₹ [●]. [Please insert exact amount and 

not rounded off or in millions etc. If none, please state ‘Nil’] The details of the calculation are attached herewith 

as Annexure I.  

 

We, [name of the CA], confirm that we have examined [Insert list of relevant documents] and confirm that as per 

the requirements of Applicable Laws, the long term capital gains payable in relation to offer and sale of [●] equity 

shares pursuant to the initial public offering of the Company’s equity shares is ₹ [●]. [Please insert exact amount 

and not rounded off or in millions etc. If none, please state ‘Nil’] The details of the calculation are attached 

herewith as Annexure I. 

 

We confirm that the BRLMs associated with the Offer, to whom this letter is addressed, may rely upon this letter 

and take such further actions as may be required to be taken. 

 

Further, we declare that we are an independent firm of chartered accountants with respect to the Company pursuant 

to the provisions of the Companies Act, 2013, the Chartered Accountants Act, 1949, as amended, and any rules 

or regulations issued thereunder, as well as Code of Ethics issued by the Institute of Chartered Accountants of 

India. We further declare that our registration [and peer review] certificate is valid as of the date of this letter and 

we are not prohibited or restricted from issuing this letter under Applicable Laws, or any order or direction of a 

court law, or Governmental Authority. 

 

Regards, 

 

For [●] 

Name: [●] 

Designation: [●] 

Firm Registration No: [●] 

Membership No: [●] 

Peer Review No. [●] 

 

Date: [●] 

Copy to: 

 

Five-Star Business Finance Limited  

The Selling Shareholders  
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ANNEXURE I  

 

[ON THE LETTERHEAD OF THE CHARTERED ACCOUNTANT] 

 
Name of the Selling 

Shareholder 

No. of 

Equity 

Shares 

sold in 

the 

Offer 

 

Offer 

Price 

(₹) 

Transaction 

size (₹) 

Securities 

Transaction 

Tax @ 

[●]% of the 

transaction 

size (₹) 

Withholding 

Amount 

Capital 

Gains (%) 

Whether 

short 

term or 

long 

term 

Capital 

Gains 

tax 

Stamp 

Duty 

(₹) 

Balance funds left in 

the Public Offer 

Account after 

payment of Offer 

Expenses and transfer 

of Offer proceeds to 

the Selling 

Shareholders 

[●] [●] [●] [●] [●] [●] [If not 
applicable, 

state Nil] 

[●] [●] [If no funds are left, 
state Nil] 
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SCHEDULE VII 

Date: [●] 

To: 

[●] 

Copy to: 

(1) Five-Star Business Finance Limited  

(2) The Selling Shareholders 

Ladies and Gentlemen, 

Re.: Initial Public Offer of the Equity Shares of Five-Star Business Finance Limited (the “Company” and 

such offer, the “Offer”) – Cash Escrow and Sponsor Bank Agreement dated [●], 2022 (the “Cash Escrow 

and Sponsor Bank Agreement”) 

Pursuant to Clauses 3.2.d.2 (a) and (b) of the Cash Escrow and Sponsor Bank Agreement, we hereby instruct you 

to transfer towards the payment of Securities Transaction Tax, from the Public Offer Account [●] No. [●] to the 

bank accounts as per the table below:  

S. 

No. 

Account Name Amount (₹) Bank Account No. IFSC Branch 

Address 

1. [●] [●] [●] [●] [●] [●] 

 

Pursuant to Clause 3.2.d.2 (a) of the Cash Escrow and Sponsor Bank Agreement, we hereby instruct you to transfer 

towards the payment/remittance of Withholding Amount, from the Public Offer Account [●] No. [●] to the bank 

accounts as per the table below: 

 

S. 

No. 

Account Name Amount 

(₹) 

Bank Account 

No. 

IFSC  Branch 

Address 

1. [●] [●] [●] [●] [●] [●] 

 

 

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and 

Sponsor Bank Agreement or the Red Herring Prospectus or the Prospectus issued by the Company, as the case 

may be. 

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.  

Sincerely, 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF ICICI SECURITIES LIMITED  

 

 

 

  

Authorised signatory 

Name: 

Designation: 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF EDELWEISS FINANCIAL SERVICES LIMITED  

 

 

 

  

Authorised signatory 

Name: 

Designation: 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF KOTAK MAHINDRA CAPITAL COMPANY LIMITED 

 

 

 

  

Authorised signatory 

Name: 

Designation: 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF NOMURA FINANCIAL ADVISORY AND SECURITIES (INDIA) 

PRIVATE LIMITED 

 

 

 

 

  

Authorised signatory 

Name: 

Designation: 
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SCHEDULE VIII 

Date: [●] 

To: 

[●] 

Copy to: 

(1) The Selling Shareholders 

Ladies and Gentlemen, 

Re.: Initial Public Offer of the Equity Shares of Five-Star Business Finance Limited (the “Company” and 

such offer, the “Offer”) – Cash Escrow and Sponsor Bank Agreement dated [●], 2022 (the “Cash Escrow 

and Sponsor Bank Agreement”) 

Pursuant to Clause 3.2.d.2 (f) of the Cash Escrow and Sponsor Bank Agreement, we hereby instruct you to transfer 

on [●] from the Public Offer Account [●] No. [●] to the bank account(s) of the Selling Shareholders or of the 

Company, as per the table below:  

S. No. Name Amount (₹) Bank Account No. IFSC Branch Address 

1. [●] [●] [●] [●] [●] [●] 

2. [●] [●] [●] [●] [●] [●] 

 

Capitalised terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and 

Sponsor Bank Agreement or the Red Herring Prospectus or the Prospectus to be issued by the Company, as the 

case may be. 

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter. 

Sincerely, 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF ICICI SECURITIES LIMITED  

 

  

Authorised signatory 

Name: 

Designation: 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF EDELWEISS FINANCIAL SERVICES LIMITED  

 

  

Authorised signatory 

Name: 

Designation: 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF KOTAK MAHINDRA CAPITAL COMPANY LIMITED 

 

  

Authorised signatory 

Name: 

Designation: 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF NOMURA FINANCIAL ADVISORY AND SECURITIES (INDIA) 

PRIVATE LIMITED 

 

 

 

 

  

Authorised signatory 

Name: 

Designation: 
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SCHEDULE IX 

Date: [●] 

To: 

Escrow Collection Bank 

Copy to: 

(1) Five-Star Business Finance Limited  

(2) The Selling Shareholders 

Dear Sirs: 

Re.: Initial Public Offer of the Equity Shares of Five-Star Business Finance Limited (the “Company” and 

such offer, the “Offer”) – Cash Escrow and Sponsor Bank Agreement dated [●], 2022 (the “Cash Escrow 

and Sponsor Bank Agreement”) 

Pursuant to Clause 3.2.e.1 (a) of the Cash Escrow and Sponsor Bank Agreement, we hereby instruct you to transfer 

on [Designated Date], ₹ [●], the Surplus Amount from the Escrow Account [●] No. [●] to the Refund Account as 

per the following:  

Name of the 

Banker to the 

Offer 

Amount to be 

transferred (₹) 

Branch Details Refund Account Name 

and Number 

IFSC 

[●] [●]  

[●] 

 

[●] 

 

[●] [●] [●] 

[●] [●] 

 

Capitalised terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and 

Sponsor Bank Agreement or the Red Herring Prospectus or the Prospectus issued by the Company, as the case 

may be. 

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter. 

Sincerely, 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF ICICI SECURITIES LIMITED  

 

 

 

  

Authorised signatory 

Name: 

Designation: 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF EDELWEISS FINANCIAL SERVICES LIMITED  

 

 

 

  

Authorised signatory 

Name: 

Designation: 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF KOTAK MAHINDRA CAPITAL COMPANY LIMITED 

 

 

 

  

Authorised signatory 

Name: 

Designation: 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF NOMURA FINANCIAL ADVISORY AND SECURITIES (INDIA) 

PRIVATE LIMITED 

 

 

 

 

  

Authorised signatory 

Name: 

Designation: 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF KFIN TECHNOLOGIES LIMITED  

 

 

 

  

Authorised signatory 

Name: 

Designation: 
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SCHEDULE XI 

Date: [●] 

To: 

Banker to the Offer 

Copy to:  

(1) Five-Star Business Finance Limited  

(2) The Selling Shareholders 

Ladies and Gentlemen, 

Re.: Initial Public Offer of the Equity Shares of Five-Star Business Finance Limited (the “Company” and 

such offer, the “Offer”) – Closing of [Escrow Account/Public Offer Account/Refund Account] pursuant to 

Cash Escrow and Sponsor Bank Agreement dated [●], 2022 (the “Cash Escrow and Sponsor Bank 

Agreement”) 

Pursuant to Clause 3.2.f.1 and 3.2.f.2 of the Cash Escrow and Sponsor Bank Agreement, we hereby instruct you 

to close the [Escrow Account/Public Offer Account/Refund Account]. 

Capitalised terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and 

Sponsor Bank Agreement or the Red Herring Prospectus or the Prospectus issued by the Company, as the case 

may be. 

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.  

Sincerely,  

  



 

114 

This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

SIGNED FOR AND ON BEHALF OF KFIN TECHNOLOGIES LIMITED 

 

 

 

  

Authorised signatory 

Name: 

Designation: 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF ICICI SECURITIES LIMITED  

 

 

 

  

Authorised signatory 

Name: 

Designation: 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF EDELWEISS FINANCIAL SERVICES LIMITED  

 

 

 

  

Authorised signatory 

Name: 

Designation: 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF KOTAK MAHINDRA CAPITAL COMPANY LIMITED 

 

 

 

  

Authorised signatory 

Name: 

Designation: 

 

 

  



 

118 

This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF NOMURA FINANCIAL ADVISORY AND SECURITIES (INDIA) 

PRIVATE LIMITED 

 

 

 

 

  

Authorised signatory 

Name: 

Designation: 
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SCHEDULE XII 

Date: [●] 

To: 

Five-Star Business Finance Limited 

Selling Shareholders 

[Registrar to the Offer] 

BRLMs 

Re: Initial Public Offer of the Equity Shares of Five-Star Business Finance Limited (the “Company” and 

such offer, the “Offer”) - Opening of the [Escrow Accounts, Public Offer Account and the Refund Account] 

pursuant to Cash Escrow and Sponsor Bank Agreement dated [●], 2022 (the “Cash Escrow and Sponsor 

Bank Agreement”) 

Pursuant to Clause 2.3 of the Escrow and Sponsor Bank Agreement, we hereby intimate you regarding opening 

of the [Escrow Accounts, Public Offer Account and the Refund Account]. 

Capitalised terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and 

Sponsor Bank Agreement or the Red Herring Prospectus or the Prospectus issued by the Company, as the case 

may be. 

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.  

For ICICI Bank Limited 

 

 

______________________ 

(Authorized Signatory) 
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SCHEDULE XIII 

Date: [●] 

To: 

Public Offer Account Bank 

Refund Bank 

The Registrar 

Copy to: 

Five-Star Business Finance Limited 

The Selling Shareholders 

Dear Sirs, 

Re: Initial Public Offer (the “Offer”) of equity shares of Five-Star Business Finance Limited (the 

“Company”) – Cash Escrow and Sponsor Bank Agreement dated [●], 2022 (the “Cash Escrow and Sponsor 

Bank Agreement”) 

We hereby intimate you that the Offer has failed on account of [●]. 

Pursuant to Clause 3.2.c.1 of the Cash Escrow and Sponsor Bank Agreement, we request the Public Offer Account 

Bank, to transfer all the amounts standing to the credit of the Public Offer Account bearing account number [●] 

to the Refund Account bearing account number [●] with the Refund Bank.  

S. 

No. 

Name of Public Offer 

Account Bank 

Public Offer 

Account No. 

Amount 

(₹) 

Refund 

Bank 

Refund 

Account 

No. 

IFSC Branch 

Address 

1. [●] [●] [●] 
[●] [●] [●] [●] 

2. [●] [●] [●] 

 

Further, we instruct the Refund Bank to transfer the amount received from the Public Offer Account Bank pursuant 

to the instructions as above, to bank accounts of the Beneficiaries, the list of which enclosed herewith. 

Capitalised terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and 

Sponsor Bank Agreement or the Red Herring Prospectus or the Prospectus issued by the Company, as the case 

may be. 

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.  

 

Sincerely,  
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF ICICI SECURITIES LIMITED  

 

 

 

  

Authorised signatory 

Name: 

Designation: 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF EDELWEISS FINANCIAL SERVICES LIMITED  

 

 

 

  

Authorised signatory 

Name: 

Designation: 
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This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF KOTAK MAHINDRA CAPITAL COMPANY LIMITED 

 

 

 

  

Authorised signatory 

Name: 

Designation: 

 

 

  



 

124 

This signature page forms an integral part of the Cash Escrow and Sponsor Bank Agreement.  

FOR AND ON BEHALF OF NOMURA FINANCIAL ADVISORY AND SECURITIES (INDIA) 

PRIVATE LIMITED 

 

 

 

 

  

Authorised signatory 

Name: 

Designation: 
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SCHEDULE XIV 

Date: [●] 

 

To:  

 

Escrow Collection Bank/Public Issue Account Bank/Refund Bank/Sponsor Bank; and 

Registrar  

 

Copy to: 

Five-Star Business Finance Limited 
 
Dear Sirs, 

 

Re: Initial Public Offer (the “Offer”) of equity shares of Five-Star Business Finance Limited (the 

“Company”) – Cash Escrow and Sponsor Bank Agreement dated [●], 2022 (the “Cash Escrow and Sponsor 

Bank Agreement”)  

 

Pursuant to Clause 3.2.d.1 (a) of the Cash Escrow and Sponsor Bank Agreement, we write to inform you that the 

Anchor Investor Bidding Date for the Offer is [●]; the Bid/Offer Opening Date for the Offer is [●] and the 

Bid/Offer Closing Date for the Offer is [●].  

 

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Cash Escrow and 

Sponsor Bank Agreement or the Red Herring Prospectus or the Prospectus issued by the Company, as the case 

may be. 

 

Kindly acknowledge the receipt of this letter and your acceptance of the instructions on the copy attached to this 

letter.  

 

 

Yours sincerely, 

 

SIGNED for and on behalf of [•] [Name of the BRLMs] 

 

 

 

Name: 

Designation: 

 




