
Date: October 31, 2023 

BSE Limited  
Listing department,  
First floor, PJ Towers,  
Dalal Street, Fort Mumbai 400 001 
Scrip code: 543663  

Dear Sir/Madam, 

Sub:  Regulation 52(7) & 52(7A) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

We are enclosing statement under Regulation 52(7) and 52(7A) of SEBI (Listing Obligation 
and Disclosure Requirements) Regulations, 2015 for the quarter ended September 30, 2023. 

Kindly take the above on record. 

For Five-Star Business Finance Limited 

Shalini Baskaran 

Company Secretary & Compliance Officer 



Date: October 31, 2023 

To, 

BSE Limited 
Listing department, 
First floor, PJ Towers, 
Dalal Street, Fort Mumbai - 400 001 

Sub: Statement under Regulation 52(7) and 52(7A) of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 during the quarter ended September 30, 2023 

Ref: Scrip code: 543663 

Dear Sir/Madam, 

Pursuant to Regulation 52(7) and 52(7A) of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations 2015, the Company hereby confirms that there were no deviations in use of proceeds of 
issue of Non-Convertible Debt Securities from the objects as stated in the respective offer documents 
during the quarter ended September 30, 2023, and submits the statement indicating the utilization of 
issue proceeds of non-convertible securities during the quarter ended September 30, 2023: 

A) Statement of utilization of issue proceeds 

Name of 
Issuer 

ISIN 

Mode of 
Fund 

Raising 
(Public 
issues/ 
Private 

placement) 

Type of 
Instrument 

Date of 
raising 
funds 

Amount 
raised  

Funds 
utilize

d 

Any 
Deviati

on 

(Yes/N
o) 

If 8 is 
Yes, 
then 

specify 
the 

purpose 
of for 
which 

the 
funds 
were 

utilized 

Remar
ks 

1 2 3 4 5 6 7 8 9 10 

Five-
Star 

Business 
Finance 
Limited 

INE128S07598 
Private 

Placement 

Non-
Convertible 
Debentures 

15-06-2023 
INR 100 
Crores 

Yes No NA NA 



B) Statement of Deviation/Variation in use of proceeds: ISIN INE128S07598 

Name of Listed entity Five-Star Business Finance Limited 

Mode of Fund Raising Private Placement 

Type of Instrument Non-Convertible Debentures 

Date of Raising Funds June 15, 2023 

Amount Raised (in Rs. Crores) 100.00 

Report filed for Quarter ended September 30, 2023 

Is there a Deviation / Variation in use of funds raised No 

Whether any approval is required to vary the objects of 
the issue stated in the prospectus/ offer document? 

Not Applicable 

If Yes, Details of Approval Not Applicable 

If Yes, Date of Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 

Comments of the Audit Committee after review None 

Comments of the auditors, if any None 

Objects for which funds have been raised and where there has been a deviation, in the following 
table 

Original 
Object 

Modified 
Object, if 

any 

Original 
Allocation 

Modified 
Allocation, 

if any 

Funds 
Utilise

d 

Amount of 
Deviation / 

Variation for the 
quarter according to 

applicable object 
(INR cores and in 

%) 

Remarks
, if any 

Not Applicable 

For Five-Star Business Finance Limited 

Shalini Baskaran 
Company Secretary & Compliance Officer 
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