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Pure Politics

AT RALLIES IN PALITANA, ANJAR, JAMNAGAR AND RAJKOT

DP.Bhattacharya
@timesgroup.com

Gandhinagar: Prime Minister Na-
rendra Modi Monday focused on
unity to underscore the ‘divisive’
politics of the Opposition Congress
as his campaign moved west from
south Gujarat ahead of the first ro-
und of balloting for the state assems-
bly.

He held four public rallies across
Palitana, Anjar, Jamnagar and Raj-
kot in Saurashtra. At Palitana, Mo-
di said the development of Gujarat
has its unity at the roots, while
Congress's original ideology is to
‘divide and rule.’

The Prime Minister alleged that
Congress used to instigate friction
between Gujarat and Maharashtra,
or Kathiawad and the rest of Guja-
rat. Stating that the people of Guja-
rat are politically aware, Modi said
thev chose unity and thus staved
united through a period of strife
and violence.

Gujarat got united and the divisive
forces couldn’t expand their foot-
print in the state and hence Cong-
ress had to lose power, Modi said.
Congress has to give up the divide
and rule ideology, communalism
and vote- bank politics to win the
trust of the Gujarati people.

ANI

Speaking at Anjar later, Modi alle-
ged that Congress is a staunch ene-
my of Kutch. While water has been
the priority of Kutch, Congress was
friends with those that conspired to
Kutch remained parched.

Later, speaking at Jamnagar, Modi
listed various development projects
that have taken place over the years
in Gujarat and alleged that Cong-
ress is seeking an opportunity in
Gujarat. The forces that can disturb
peace in the state shouldn’t be allo-
wed toraise their heads, Modi said.

Later; he addressed arally at Rajkot.

United Gujarat Prospered,
Divisive’ Cong Failed: Modi

BJP Works
toImprove
Voter Turnout

Kumar.Anshuman
@timesgroup.com

New Delhi: While the BJP is con-
fident of winning in Gujarat, the
party leaders are treading cautious-
|y to avoid overconfidence among
its workers and voters. Over the last
fewdays, BJP'semphasisison
improving the voter turnout.

In 2017, when the turnout was
69%, the BJP won 99 seats whilein
2012 when the turnout was 72%, the
party won 115 seats.

The party now plans at the level of
page committees comprising 10
members oneach page of the voter
list. "During meetings and rallies,
the state office makes acallto the
page committees, and we involve
them inevery programme in their
constituency and area,” Zubin
Ashara, state media co-incharge of
the BJP, told ET.

Senior BJP Netas Giving
Provocative Speeches to

Mislead People: Kharge

DP.Bhattacharya@timesgroup.com

Gandhinagar: Congress chief Malli-
karjun Kharge said while some peo-
ple attacked the party repeatedly by
taking the names of Mahatma Gand-
hi and Sardar Vallabhbhai Patel, se-
nior leaders of the BJP were indul-
ging in provocative speeches and mis-

leading people.

Senior leaders including the Prime
Minister, union home minister and
several chief ministers are “franti-
cally campaigning” for the BJP in the
state, Kharge said during a media in-
teraction in Ahmedabad on Monday.
The Congress chief claimed that he
had just learnt that the people of Gu-
jarat had made up their mind for a
change in government in the state,
which he said rattled the BJP leaders-

hip and led its national leaders
campaign at ward levels.

to

Pointing out that the BJP had
changed three chief ministers in Gu-
jarat in the last six vears, he alleged
that such changes were testimonies
of the ineffectiveness of the govern-

ment in the state.

This election assumes significance
as the people have made up their mind

for a change, but they are scared

show theirsupportopenly, Khargec

to
la-

imed. “Voters are invisible this time,”

he said, adding that it was because

of

this that all the senior leaders of the

Koshyari Likely to Leave Maha Governorship

Oppn, Maratha groups
and even some BJP
leaders have been
seeking Guv's ouster
over controversies

Krishna.Kumar@timesgroup.com

Mumbai: Maharashtra Governor
Bhagat Singh Koshyari, whose
tenure has been mired in contro-
versies, might be on his way out.
The entire state opposition, Ma-
ratha outfits and even some BJP
MPs and MLAs have been de-
manding his ouster from the gu-
bernatorial post.

Recently, Koshyvari has been in
the news for his statement calling
Maratha Warrior King Shivaji as
an old icon/ hero and, to com-
pound theerror, he cited thenames
of Babasaheb Ambedkar and

Union minister Nitin Gadkari as
new icons to look up to. The Gover-
nor's comments have sparked a
wave of anger in state with even
BJP leaders publicly disowning
Koshvari's comments. The Gover-
nor, according to sources, during
his recent tripto Delhi has indicat-
ed that he no longer wished to con-
tinue in Maharashtra. On Monday,
asspeculationroseover hiswishto
quit, the Raj Bhavan issued a clar-
ification that there were no truths
to the rumours about Koshyari
wanting toquit.

However, BJP leaders have told
ET that Koshyarihas expressed his
wish to quit, adding that even the
party machinery inthestate isalso
of the opinion that the Governor
needs to go. “His comments over
the marriage of Jyvotiba and Savi-
tribai Phule and his recent com-
ments on Shivaji have not gone
down well. In the run up to the elec-
tions, this has not just given a han-
dle to the opposition to attack us,
even the Maratha outfits are up in
arms. The decision would soon be

taken to remove him,” said a BJP
leader:

The Shiv Sena (Uddhav group) is
in talks with the Nationalist Con-
gress Party and the Congress to
call for a ‘Maharashtra bandh’ to
protest Koshyaril's remarks. On
Monday, BJP Rajva Sabha MP
Udayvanraje Bhosle, a descendant
of Shivaji, called for an ‘Aakrosh’
(Anger) morcha on December 3 in

Raigad. At a press conference,
Udayanraje said that Koshyvari and
BJP spokesperson Sudhanshu
Trivedi, who has allegedly made
some unsavoury remarks against
Hindutva ideologue Vinayvak Da-
modar Savarkar, need to be re-
moved from their posts. Deputy
Chief Minister Devendra Fadna-
vislaterinthedaysaidthatthe par-
ty stands behind Udavanraje and
his ‘sentiments’ have been con-
veved to the right quarters. “At the
end, a Governor’s post isa constitu-
tional post, and the (state) govern-
ment can't do anything on it. The

President appoints the Governor-

...'here can be no one bigger than
Chhatrapati Shivaji Maharaj,”
said Fadnavis.

A former BJP Rajyva Sabha MP
Sambhajiraje Bhosle, who has
launched his own party Swarajya,
hasalso kept pressure on BJP seek-
ing Kashyari'souster. Another BJP
MLA Shivendraraje Bhosle, who is
also a descendant of the Maratha
Warrior King, has also deplored
the remarks.
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Former Gujarat health minister and

senior BJP leader Jay NarayanVyas

joining Congress on Monday--ANI

‘GUJARAT GOVT A FAILURE’

ThreeCMsin6

ofthefactthe

government in Gujarat has
been ineffective: Cong chief

BJP were spending their time here.
Meanwhile, former Gujarat health
minister and senior BJP leader Jay
Narayan Vyas, also an eminent econo-
mist, joined the Congress on Monday
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AAP Will Win More Than 92
Seats in Gujarat: Kejriwal

Surat: Delhi Chief Minister Arvind Kejriwal on Monday said
there is a huge craze for Aam Aadmi Party among women and

to tackle inflation and unemploy-

mentand claimed the AAP will win more than 92 seats out of to-
tal 182 in the next month's Gujarat Assembly polls.

Speaking after interacting with diamond traders in Surat,
Kejriwal expressed confidence they will vote for AAP even tho-
ugh thevare not savingsoopenly “dueto thefear of the Bharati-

“All our survevs show we are much ahead of BJP in the sup-

appeal to them to ask all members

of their families to vote for AAP. The AAP will form the next
government. We will win more than 92 seats,” he told repor-

Urban Seats Offer Little Hope For Cong,

BJP Banks on “Zero Error’ Strategy

Vasudha.Venugopal@gmail.com

Vadodara: Yogesh Patel (76), a se-
ven-time BJP MLA, says he campa-
ignsonly for 3-4 hourseveryday. He
has got his corporators to ensure
that his win is guaranteed within
the first few hours of polling. Pa-
tel’s confidence is reflective of the
trust BJP candidates have in ur-
ban voters, such as those in Vado-
dara. All the five urban seats here
have been BJP bastions and the
party has deployed a zero-error
strategy torepeat its performance
and scale up margins. In 2017,
when the BJP was battling a spiri-
ted Congress, it was the 45 urban
seats, especially in Vadodara, Su-
rat, Rajkot, Bhavnagar, Gandhi-
nagar, and Ahmedabad, that hel-
ped the party through.

With the son of the state’s first BJP
president, a Marathi, a mayor, a wo-
man minister, a former student lea-

.......

Congressis trying to make its
presence felt with the candida-

ture of fiesty Amiben Rawat in
Sayajigunj

der and an urban planner also in the
fray, the election battle presents a mi-
crocosm of Vadodara's cosmopoli-
tan culture.

Wedding pandals, EC posters on the
importance of voting, hoardings on
influential Swaminarayan guru Pra-
mukh Swami Maharaj’s 150th birth
anniversary and graffiti on the tea-
chings of poets such as Jhaverchand
Meghani and others dominate the ci-
ty landscape.

Vijay Shah, president of Vadoda-
ra BJE says: “We have around 2.39
lakh primarv members of the party
inthe city who are in touch with pe-
ople. This time, we are looking at re-
cord margins in every seat.” He sa-
id the Congress candidates disap-
pear and new ones appear every se-
ason, many of whomarenot known
even to the Congress workers. “Our
vote-share has gone up to over 62%
from 28% in1965."

Proper water supply and othercivic
issuesremain a concern in some are-
as. “The Municipal Corporation
(VMC) has only a handful of Cong-
ress people. Here, only the BJP can
oet the work done.” said Rajubhai
Rana, atailor in Chhani.

Among thecandidates is Chaitanya
Desai, son of Jansangh leader Maka-
rand Desai, the party’s first presi-
dent of the Gujarat BJP contesting
from Akota. Desai said bringing
sporting facilities in the area and an
RTO are among his priorities.
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FIVE-STAR BUSINESS FINANCE LIMITED

CIN: U65991TN1984PLC010844 | Regd Office : New No. 27, Old No.4,Taylors Road, Kilpauk, Chennai - 600 010.

Unaudited Financial Results for the quarter and half year ended September 30, 2022

Amount in Lakhs

S Quarter ended Quarter ended Half Year ended Half Year ended Year ended
H{‘] Particulars 30 September 2022 30 September 2021 30 September 2022 30 September 2021 31 March 2022
Unaudited Unaudited Unaudited | Unaudited Audited |
1 | Total Income from Operations 36,186.16 30,853.36 70,091.99 61,123.87 125,616.92 |
2 | Net Profit/(Loss) for the period (before Tax, Exceptional and/or Extraordinary Items) 19,281.53 | 15,457.97 | 37,897.65 | 28,840.80 60,420.91
3 | Net Profit/(Loss) for the period before Tax (after Exceptional and/or Extraordinary Items) 19,281.53 15,457.97 37,897 .65 28,840.80 60,420.91
4 | Net Profit/(Loss) for the period after Tax (after Exceptional and/or Extraordinary ltems) 14.417.73 11,783.88 28,361.04 21,754.72 45,354.45
Total Comprehensive Income for the period [comprising profit /loss for the period (after tax) and other comprehensive
5 |0 meﬁﬁfﬁ} dafter 120)] pesiad fcomprsing p poRad| ) . 14,224.69 11,680.37 28,094.13 | 21,607.90 45,131 04
- 6 | Paid-up equity share capital 2,913.66 2,901.35 2,913.66 | 2,901.35 | 2,913.43
7 |Reserves (excluding Revaluation Reserve) 397,846.33 342 429.77 397,846.33 342,429.77 368,121.67 |
8 | Securities Premium 231,436.85 228,950.74 231,436.85 228,950.74 231,361.87
9 | Net worth 400,759.99 345,331.12 400,759.99 345,331.12 371,035.10
10 | Outstanding Debt 252,309.70 285,425.34 252,309.70 285,425.34 255,883.13
11 | Outstanding Redeemable Preference Shares il il il il Ml
' 12 | Debt Equity Ratio 0.63 0.83 0.63 0.83 0.69
13 | Earnings per Share of Rs.1 each Not annualised Not annualised Not annualised Not annualised Annualised
- Basic 4.94 4.22 9.73 7.96 16.09
| - Diluted 4.87 4.16 9.61 | 7.85 15.92
' 14 | Capital Redemption Reserve NA NA NA | NA | NA |
' 15 | Debenture Redemption Reserve NA NA NA | NA | NA |
16 | Debt Service Coverage Ratio NA | NA | NA | NA | NA |
17 | Interest Service Coverage Ratio NA NA NA MA A
Notes:

1 The above is an extract of the detailed Unaudited Financial Results for the quarter ended 30 September 2022 filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015. The full
format of the financial results are available on the website of the Company (www.fivestargroup.in), BSE Limited (www.bseindia.com) and National Stock Exchange of India (www.nseindia.com).

2 For the items referred in sub clauses (a), (b), (d) and (e) of the Regulation 52 (4) of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, the pertinent disclosures have been made and available on the webistes of BSE Limited
(www.bseindia.com) and National Stock Exchange of India (www.nseindia.com). Financial Ratios disclosed above are derived from the unaudited financials resuits.

3 Subsequent to September 30, 2022, the Company has completed an Initial Public Offer (*IPO") of 3,35,12,901 equity shares of face value of INR 1 each at an issue price of INR 474 per equity share aggregating INR 1,58,851.15 lakhs, through an offer for sale
by selling shareholders. The equity shares of the Company were listed on BSE Limited ("BSE”) and National Stock Exchange of India Limited ("NSE™) on November 21, 2022, The funds raised from the IPO were remitted to the Selling Shareholders (net of offer
expenses borne by the Selling Shareholders) as the IPO was entirely an offer for sale by the Selling Shareholders.

4  Qutstanding Debt represents sum of Debt Securities and Borrowings (Other than debt securities).
5 Debt-equity ratio is (Debt Securities+Borrowings Other than Debt Securities) / Net Worth. Net Worth is equal to Equity share capital + Other equity.

Place: Chennai
Date: 28 November 2022

For and on

behalf of the Board of Directors

Lakshmipathy Deenadayalan
Chairman & Managing Director

SMALL BUSINESSES ARE THE LIGRT THAT MAKES INDIA'S FUTURE BRIGHT

CONCEPT
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Unaudited Financial Results for the quarter and half year ended September 30, 2022

Amount in Lakhs
Year ended
31 March 2022
Audited
125,616.92
60,420.91
60,420.91

45,354.45

Half Year ended
30 September 2022

Unaudited
70,091.99
37,897.65
37,897.65

28,361.04

Half Year ended
30 September 2021

Unaudited
61,123.87
28,840.80
28,840.80

21,754.72

Quarter ended
30 September 2021

Unaudited
30,853.36
15,457.97
15,457.97

11,783.88

Quarter ended
30 September 2022

Unaudited
36,186.16
19,281.53
19,281.53

14,417.73

Particulars

Total Income from Operations
Net Profit/(Loss) for the period (before Tax, Exceptional and/or Extraordinary ltems)
Net Profit/(Loss) for the period before Tax (after Exceptional and/or Extraordinary ltems)

Net Profit/(Loss) for the period after Tax (after Exceptional and/or Extraordinary ltems)

Total Comprehensive Income for the period [comprising profit /loss for the period (after tax) and other comprehensive
income/(loss) (after tax)]

Paid-up equity share capital

Reserves (excluding Revaluation Reserve)
Securities Premium

Net worth

Outstanding Debt

Outstanding Redeemable Preference Shares
Debt Equity Ratio

Earnings per Share of Rs.1 each

- Basic

- Diluted

Capital Redemption Reserve

Debenture Redemption Reserve

Debt Service Coverage Ratio

Interest Service Coverage Ratio

14,224.69

2,913.66
397,846.33
231,436.85
400,759.99
252,309.70

Nil

0.63

Not annualised
4.94

4.87

NA

NA

NA

NA

11,680.37

2,901.35
342,429.77
228,950.74
345,331.12
285,425.34

Nil

0.83

Not annualised
422

416

NA

NA

NA

NA

28,094.13

2,913.66
397,846.33
231,436.85
400,759.99
252,309.70

Nil

0.63

Not annualised
9.73

9.61

NA

NA

NA

NA

21,607.90

2,901.35
342,429.77
228,950.74
345,331.12
285,425.34

Nil

0.83

Not annualised
7.96

7.85

NA

NA

NA

NA

45,131.04

2,913.43
368,121.67
231,361.87
371,035.10
255,883.13

Nil

0.69
Annualised
16.09
15.92

NA

NA

NA

NA

15
16
17

Notes:

The above is an extract of the detailed Unaudited Financial Results for the quarter ended 30 September 2022 filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015. The full
format of the financial results are available on the website of the Company (www.fivestargroup.in), BSE Limited (www.bseindia.com) and National Stock Exchange of India (www.nseindia.com).

For the items referred in sub clauses (a), (b), (d) and (e) of the Regulation 52 (4) of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, the pertinent disclosures have been made and available on the webistes of BSE Limited
(www.bseindia.com) and National Stock Exchange of India (www.nseindia.com). Financial Ratios disclosed above are derived from the unaudited financials results.

Subsequent to September 30, 2022, the Company has completed an Initial Public Offer (“IPO”) of 3,35,12,901 equity shares of face value of INR 1 each at an issue price of INR 474 per equity share aggregating INR 1,58,851.15 lakhs, through an offer for sale
by selling shareholders. The equity shares of the Company were listed on BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”) on November 21, 2022. The funds raised from the IPO were remitted to the Selling Shareholders (net of offer
expenses borne by the Selling Shareholders) as the IPO was entirely an offer for sale by the Selling Shareholders.

Outstanding Debt represents sum of Debt Securities and Borrowings (Other than debt securities).
Debt-equity ratio is (Debt Securities+Borrowings Other than Debt Securities) / Net Worth. Net Worth is equal to Equity share capital + Other equity.

For and on behalf of the Board of Directors

Place: Chennai
Date: 28 November 2022

Lakshmipathy Deenadayalan
Chairman & Managing Director

SMALL BUSINESSES ARE THE LIGHT THAT MAKES INDIA'S FUTURE BRIGHT

CONCEPT
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