
CONSENT LETTER FROM THE DIRECTORS OF THE COMPANY 

 

Date: October 11, 2022 

To,  

The Board of Directors 

Five-Star Business Finance Limited  

New No 27, Old No 4, Taylor’s Road,  

Kilpauk,  

Chennai – 600 010 

 

Dear Ladies and Gentlemen, 

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the “Offer”) of 

Five-Star Business Finance Limited  (the “Company”)  

I hereby give my consent to my name being included as Chairman and Managing Director  in the Red Herring 

Prospectus (“RHP”) and the Prospectus which the Company intends to file with Registrar of Companies, Tamil Nadu, 

at Chennai (“RoC”), Securities and Exchange Board of India (the “SEBI”) and the relevant stock exchange(s) where 

the Equity Shares of the Company are proposed to be listed (the “Stock Exchanges”)in respect of the Offer.  

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory 

authorities as may be required.  

I further confirm that the above information in relation to us is true, correct, adequate and not misleading in any respect 

and without omission of any matter that is likely to mislead, and adequate to enable investors to make a well informed 

decision.  

I confirm that I will immediately communicate any changes in writing in the above information to the book running 

lead managers to the Offer (“Book Running Lead Managers/BRLMs”) until the date on which the Equity Shares 

allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such 

communication from us, Book Running Lead Managers and the legal advisors, each to the Company and the Book 

Running Lead Managers, can assume that there is no change to the above information until the Equity Shares 

commence trading on the Stock Exchanges pursuant to the Offer. 

I hereby consent to this letter being disclosed by the Book Running Lead Managers, if required (i) by reason of any 

law, regulation or order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to 

establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory 

proceeding or investigation. 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-

related material, and may be relied upon by the Company, the Book Running Lead Managers and the legal advisors 

appointed by the Company and the Book Running Lead Managers in relation to the Offer. 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the 

Offer Documents. 
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CONSENT LETTER FROM THE SHARE ESCROW AGENT  

To,  
 
The Board of Directors 
Five-Star Business Finance Limited  
New No 27, Old No 4, Taylor’s Road,  
Kilpauk,  
Chennai – 600 010 
 
ICICI Securities Limited 
ICICI Venture House, Appasaheb Marathe Marg  
Prabhadevi 
Mumbai – 400 025 
 
Edelweiss Financial Services Limited  
14

th
 Floor, Edelweiss House, Off CST Road,  

Kalina,  
Mumbai – 400 098 
 
Kotak Mahindra Capital Company Limited 
27BKC, 1st Floor, Plot No. C - 27  
"G" Block, Bandra Kurla Complex  
Bandra (East)  
Mumbai – 400 051  
 
Nomura Financial Advisory and Securities (India) Private Limited 
Ceejay House, Level 11,  
Plot F, Shivsagar Estate,  
Dr. Annie Besant Marg,  
Worli 
Mumbai - 400 018  
 
Dear Ladies and Gentlemen, 
  
Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the “Offer”) of Five-
Star Business Finance Limited (the “Company”)  
 
We, KFin Technologies Limited (Formerly KFin Technologies Private Limited), do hereby consent to act as the Share 
Escrow Agent and to our name and the details mentioned herein being inserted as the Share Escrow Agent in the 
red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which are 
proposed to be filed by the Company with the Registrar of Companies, Tamil Nadu, at Chennai (“ROC”), Securities 
and Exchange Board of India (“SEBI”) and the stock exchanges where the Equity Shares are proposed to be listed 
(“Stock Exchanges”) and any other documents in relation to the Offer. 
 
We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges the RoC and any other 
regulatory authorities as may be required. 
 
We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also certify 
that our registration is valid as on date and that we have not been prohibited by SEBI, any other regulatory 
authority, court or tribunal from acting as an intermediary in capital market issues. We have also not been 
debarred from functioning by any regulatory authority.  
 



      

 
 

  

 
We further confirm that the above information in relation to us is true, correct, adequate and not misleading in 
any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make 
a well informed decision. 
 
We confirm that we will immediately communicate any changes in writing in the above information to the 
Company and the book running lead managers to the Offer (“Book Running Lead Managers/BRLMs”) until the 
date on which the Equity Shares commence trading on the Stock Exchanges. In the absence of any such 
communication from us, Book Running Lead Managers and the legal advisors, each to the Company and the Book 
Running Lead Managers, can assume that there is no change to the above information until the Equity Shares 
commence trading on the Stock Exchanges pursuant to the Offer. 
 
We hereby consent to this letter being disclosed by the Book Running Lead Managers, if required (i) by reason of 
any law, regulation or order of a court or by any governmental or competent regulatory authority, or (ii) in seeking 
to establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or 
regulatory proceeding or investigation. 
 
This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, Book Running Lead Managers and the legal advisors 
appointed by the Company and the Book Running Lead Managers, in relation to the Offer. 
 
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 
the Offer Documents, as the case may be. 
 
Yours faithfully, 
 
For and on behalf of  Kfin Technologies Limited 
 

 
Authorized signatory 
 
Name: M.Murali Krishna 
Date: September 22, 2022 
 
Encl: As above 
  



      

 
 

  

Annexure A 
 

Date: September 22, 2022 
 

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the “Offer”) of Five-
Star Business Finance Limited  (the “Company”)  
 

1. Registration Number:  INR000000221 

2. Date of registration / Renewal of registration:  December 24, 2019 

3. Date of expiry of registration:  Permanent 

4. If applied for renewal, date of application:  Not Applicable 

5. Any Communication from SEBI prohibiting Kfin 
Technologies Limited from acting as share escrow 
agent: 

Not Applicable 

6. Any enquiry/investigation being conducted by 
SEBI: 

Not Applicable 

7. Period up to which registration/renewal fees has 
been paid: 

Not Applicable 

8. Details of any penalty imposed:]  Not Applicable 
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SECURITIES AND EXCHANGE BOARD OF INDIA 
0;14.m 4,t)wo fc41-1,154, 1994 
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(Regulation 7) 

	

4,14,1)(111 	i49Jsq'44 	Rope Mien 7A 

CERTIFICATE OF REGISTRATION 
PERMANENT REGISTRATION 

4r4.3-imir4 qtalifff 3fR fqfq=-14.iT4 4rftlf-iLiq, 1992 t .-Az5r441-H4 	r44cif .  afrt 	,f1+-1 	 %-iirf 12 .(1 -).-Er vrr! (1).  
Trrr srzn STI4-11-11 Wf TRIM 51-9 

I ) In exercise of the powers conferred by sub-section I ) of section 12 of the Securities and Exchange Board of India Act. 
992. read with the rules and regulations made thereunder. the Hoard hereby grants a certificate of registration to 

;CICI BANK LIMITED 
LANDMARK 
RACE COURSE 
VADODARA — 390 007 

favst Q5T4-1 	artim rg-4sv 3trc f  	 1iqaaT 7 VirlwIrv 	gra sKrff critnt 
as a banker to an issue subject to the conditions in the rules and in accordance with he regulations. 

pt-t 	NTT. (F441,bort <411 	 k1 	INB*0000004 
2) Registration Code for the Banker to an issue is 

.1) ar 9i 9 IWETT 77. d4f•;,14,011 51 SrInu1rr4 	 R5 fefe4R4 
Unlet,rs---rene-we.4,414.-c-c-F1444eat.e-of-regi-Mfatit*H-i-slid  Irons 

3) This Certificate of Registration shall be valid for permanent, unless suspended or 
cancelled by the Board. 

34T -tw. 
1-1-Ft-cr srfm-ik 'AT f''S-4,itr e4 

fmt!, 3frT 	ici 3h-r.-  4 
By order 

For and on behalf of 
Securities and Exchange Board of India 

/Arm Place 

-t 	 Date 

MUME3A1 

JUNE 03, 2013 
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